
 

 

Date: 23-01-2024 

To, 
Corporate Relations Manager 
BSE Limited 
Phiroje jeejeebhoy Towers, 
Dalal Street, Mumbai-400 001 
 
Sub: Out Come of Board Meeting held on 23rd January 2024 
 
Ref: BSE Scrip Code: BODHTREE/539122 

Dear Sir/Madam, 

With reference to the Notice of Board Meeting dated 17-01-2024 we hereby inform you that 
the Board of Directors in their meeting held on Tuesday, 23rd January 2024 has inter alia, 
transacted the following business: 

1. Fixed record date as 23rd January 2024 for Capital Reduction and Cancellation of 
Existing Equity Shareholding 100% to the Existing Promoters and to the extent of 90% 
to Shareholders other than Existing Promoters in pursuance to NCLT order dated 
12.12.2023. 

2. Approved Capital Reduction and Cancellation of Existing Equity Shareholding 100% 
to the Existing Promoters and to the extent of 90% to Shareholders other than Existing 
Promoters in pursuance to NCLT order dated 12.12.2023 as attached. 

3. Approved Issuance and Allotment of Equity Shares in pursuance to NCLT order dated 
12.12.2023 and also as per approved Resolution Plan as attached. 

The meeting was commenced at 03:00 PM IST and concluded at 04:00 PM IST on 23rd January 
2024. 

Kindly take the same on record 

Thanking You,  
Yours Sincerely 
 
For Bodhtree Consulting Limited  

 
 
Pompa Mukherjee 
Company Secretary and Compliance Officer 
MRN: ACS40643 
 
Encl: Approved Resolution Plan 
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�1�.� �D�e�f�i�n�i�t�i�o�n�s� �a�n�d� �I�n�t�e�r�p�r�e�t�a�t�i�o�n�s�&� �B�a�c�k�g�r�o�u�n�d�:� 
�1�.�1�.� �D�e�f�i�n�i�t�i�o�n�s�:� 
� � 

�A�p�p�r�o�v�a�l� �D�a�t�e� �A�p�p�r�o�v�a�l� �D�a�t�e� �s�h�a�l�l� �m�e�a�n� �d�a�t�e� �o�f� �a�p�p�r�o�v�a�l� �o�f� �t�h�i�s� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �b�y� �t�h�e� 
�N�C�L�T� �u�n�d�e�r� �S�e�c�t�i�o�n� �3�1�(�1�)� �o�f� �t�h�e� �C�o�d�e� �b�y� �w�a�y� �o�f� �a�n� �O�r�d�e�r�.� 
� � 

� � 

� � 

� � 

� � 

�C�I�R� �R�e�g�u�l�a�t�i�o�n�s� �|� �M�e�a�n�s� �t�h�e� �I�n�s�o�l�v�e�n�c�y� �a�n�d� �B�a�n�k�r�u�p�t�c�y� �B�o�a�r�d� �o�f� �I�n�d�i�a� �(�I�n�s�o�l�v�e�n�c�y� 
�R�e�s�o�l�u�t�i�o�n� �P�r�o�c�e�s�s� �a�g�a�i�n�s�t� �C�o�r�p�o�r�a�t�e� �P�e�r�s�o�n�s�)� �R�e�g�u�l�a�t�i�o�n�s�,� �2�0�1�6� 

�C�o�C� �M�e�a�n�s� �t�h�e� �c�o�m�m�i�t�t�e�e� �o�f� �f�i�n�a�n�c�i�a�l� �c�r�e�d�i�t�o�r�s� �t�h�a�t� �h�a�s� �b�e�e�n� �c�o�n�s�t�i�t�u�t�e�d� 
�p�u�r�s�u�a�n�t� �t�o� �S�e�c�t�i�o�n� �2�1� �o�f� �t�h�e� �C�o�d�e� �b�y� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�r�o�f�e�s�s�i�o�n�a�l�.� 

�C�o�d�e� �M�e�a�n�s� �t�h�e� �I�n�s�o�l�v�e�n�c�y� �a�n�d� �B�a�n�k�r�u�p�t�c�y� �C�o�d�e�,� �2�0�1�6�;� 
�C�o�m�p�a�n�y� �C�o�m�p�a�n�y� �a�n�d�/�o�r� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �m�e�a�n�s� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�i�m�i�t�e�d�,� 
�a�n�d�/�o�r� �i�n�c�o�r�p�o�r�a�t�e�d� �u�n�d�e�r� �t�h�e� �C�o�m�p�a�n�i�e�s� �A�c�t�,� �1�9�5�6� �i�n� �I�n�d�i�a� �w�i�t�h� �C�I�N� �N�o�.� 
�C�o�r�p�o�r�a�t�e� �L�7�4�1�4�0�T�G�1�9�8�2�P�L�C�0�4�0�5�1�6� 
�D�e�b�t�o�r� 
�C�o�m�p�l�e�t�i�o�n� �M�e�a�n�s� �t�h�e� �d�a�t�e� �o�n� �w�h�i�c�h� �a�l�l� �m�e�a�s�u�r�e�s� �s�p�e�c�i�f�i�e�d� �i�n� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 
�D�a�t�e� �h�a�v�e� �b�e�e�n� �i�m�p�l�e�m�e�n�t�e�d�,� �b�e�i�n�g� �a� �d�a�y� �n�o�t� �l�a�t�e�r� �t�h�a�n� �9�0� �d�a�y�s� �f�r�o�m� �t�h�e� 

�E�f�f�e�c�t�i�v�e� �D�a�t�e�o�r� �s�u�c�h� �o�t�h�e�r� �d�a�t�e� �a�s� �m�a�y� �b�e� �m�u�t�u�a�l�l�y� �a�g�r�e�e�d� �b�e�t�w�e�e�n� �t�h�e� 
�R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �a�n�d� �t�h�e� �m�e�m�b�e�r�s� �o�f� �t�h�e� �C�o�C� �w�h�o� �c�o�n�s�e�n�t� �t�o� �t�h�i�s� 
�R�e�s�o�l�u�t�i�o�n� �P�l�a�n�;� 
� � 

�C�o�m�p�a�n�i�e�s� �A�c�t� �M�e�a�n�s� �t�h�e� �C�o�m�p�a�n�i�e�s� �A�c�t�,� �2�0�1�3� 
� � 

� � 

�C�r�e�d�i�t�o�r�s� �C�r�e�d�i�t�o�r�s� �s�h�a�l�l� �m�e�a�n� �c�o�l�l�e�c�t�i�v�e�l�y� �a�l�l� �f�i�n�a�n�c�i�a�l� �a�n�d� �o�p�e�r�a�t�i�o�n�a�l� �c�r�e�d�i�t�o�r�s� �o�f� 
�t�h�e� �C�o�m�p�a�n�y� �i�n�c�l�u�d�i�n�g� �s�t�a�t�u�t�o�r�y� �d�u�e�s�.� 

�D�e�b�t� �D�e�b�t� �m�e�a�n�s� �a� �l�i�a�b�i�l�i�t�y� �o�f� �t�h�e� �C�o�m�p�a�n�y� �o�r� �a�n�y� �o�f� �t�h�e� �a�s�s�e�t�s� �o�f� �t�h�e� 
�C�o�m�p�a�n�y� �i�n� �r�e�s�p�e�c�t� �o�f� �a� �c�l�a�i�m� �w�h�i�c�h� �i�s� �d�u�e� �f�r�o�m� �a�n�y� �p�e�r�s�o�n� �a�n�d� 
�i�n�c�l�u�d�e�s� �a� �f�i�n�a�n�c�i�a�l� �d�e�b�t� �a�n�d� �o�p�e�r�a�t�i�o�n�a�l� �d�e�b�t�.� 
� � 

�E�f�f�e�c�t�i�v�e� �D�a�t�e� �A�s� �d�e�f�i�n�e�d� �i�n� �C�l�a�u�s�e� �1�1�.�3� 
� � 

� � 

� � 

� � 

�F�i�n�a�n�c�i�a�l� �F�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r�s� �s�h�a�l�l� �m�e�a�n� �F�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r�s� �w�i�t�h�i�n� �t�h�e� �m�e�a�n�i�n�g� �o�f� 
�C�r�e�d�i�t�o�r�s� �t�h�e� �C�o�d�e� �a�n�d� �s�h�a�l�l� �i�n�c�l�u�d�e� �a�l�l� �s�e�c�u�r�e�d� �a�n�d� �u�n�s�e�c�u�r�e�d� �c�r�e�d�i�t�o�r�s�.� 
�I�C� �D�a�t�e� �M�e�a�n�s� �t�h�e� �i�n�s�o�l�v�e�n�c�y� �c�o�m�m�e�n�c�e�m�e�n�t� �d�a�t�e�,� �i�.�e�.�2�0�"� �F�e�b�r�u�a�r�y�,� �2�0�2�3�:� 
�I�n�f�o�r�m�a�t�i�o�n� �M�e�a�n�s� �t�h�e� �i�n�f�o�r�m�a�t�i�o�n� �m�e�m�o�r�a�n�d�u�m� �p�r�e�p�a�r�e�d� �b�y� �t�h�e� �R�e�s�o�l�u�t�i�o�n� 
�M�e�m�o�r�a�n�d�u�m� �P�r�o�f�e�s�s�i�o�n�a�l� �P�u�r�s�u�a�n�t� �t�o� �R�e�g�u�l�a�t�i�o�n� �3�6� �o�f� �t�h�e� �C�I�R� �R�e�g�u�l�a�t�i�o�n�s�,� �a�n�d� 

�m�a�d�e� �a�v�a�i�l�a�b�l�e� �t�o� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t�:� 
�I�R�P� �C�o�s�t�(�s�)� �S�h�a�l�l� �h�a�v�e� �t�h�e� �m�e�a�n�i�n�g� �a�s�s�i�g�n�e�d� �t�o� �i�n�s�o�l�v�e�n�c�y� �r�e�s�o�l�u�t�i�o�n� �p�r�o�c�e�s�s� �c�o�s�t�s�'� 

�u�n�d�e�r� �t�h�e� �C�o�d�e� �r�e�a�d� �w�i�t�h� �t�h�e� �C�I�R�P� �R�e�g�u�l�a�t�i�o�n�s�;� 
� � 

�L�e�a�d� �M�e�m�b�e�r� �M�e�a�n�s� �t�h�e� �e�n�t�i�t�y� �d�e�s�i�g�n�a�t�e�d� �t�o� �b�e� �t�h�e� �l�e�a�d� �m�e�m�b�e�r� �b�y� �t�h�e� �m�e�m�b�e�r�s� �o�f� �a� 
�c�o�n�s�o�r�t�i�u�m� �f�o�r� �s�u�b�m�i�t�t�i�n�g� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �a�s� �a� �R�e�s�o�l�u�t�i�o�n� 
�A�p�p�l�i�c�a�n�t�(�s�)� �o�n� �b�e�h�a�l�f� �o�f� �s�u�c�h� �c�o�n�s�o�r�t�i�u�m�.� 
� � 

� � 

� � 

� � 

� � 

� � 

� � � � � � � � �L�i�q�u�i�d�a�t�i�o�n� �M�e�a�n�s� �t�h�e� �e�s�t�i�m�a�t�e�d� �r�e�a�l�i�s�a�b�l�e� �v�a�l�u�e� �o�f� �t�h�e� �a�s�s�e�t� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� 
�V�a�l�u�e�"� �D�e�b�t�o�r�,� �i�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �w�e�r�e� �t�o� �b�e� �l�i�q�u�i�d�a�t�e�d� �a�n�d� �d�e�t�e�r�m�i�n�e�d� �i�n� 

�a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �R�e�g�u�l�a�t�i�o�n� �3�5� �o�f� �t�h�e� �C�I�R� �R�e�g�u�l�a�t�i�o�n�"�.� 
�M�o�n�i�t�o�r�i�n�g� �M�e�a�n�s� �A�u�t�h�o�r�i�t�y� �w�h�o� �s�h�a�l�l� �s�u�p�e�r�v�i�s�e� �a�n�d� �m�o�n�i�t�o�r�t�h�e� �i�m�p�l�e�m�e�n�t�a�t�i�o�n� �o�f� 

�|� �A�g�e�n�c�y� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �f�o�r� �i�t�s� �t�e�r�m�.� 
 ��N�C�L�T�"� �o�r� �|� �M�e�a�n�s� �t�h�e� �H�o�n�'�b�l�e� �N�a�t�i�o�n�a�l� �C�o�m�p�a�n�y� �L�a�w� �T�r�i�b�u�n�a�l�,� �H�y�d�e�r�a�b�a�d� �B�e�n�c�h� 
�A�d�j�u�d�i�c�a�t�i�n�g� 
�A�u�t�h�o�r�i�t�y� 
�N�C�L�A�T� �M�e�a�n�s� �t�h�e� �H�o�n�'�b�l�e� �N�a�t�i�o�n�a�l� �C�o�m�p�a�n�y� �L�a�w� �A�p�p�e�l�l�a�t�e� �T�r�i�b�u�n�a�l�;� 
�R�e�c�o�n�s�t�i�t�u�t�e�d� �M�e�a�n�s� �t�h�e� �b�o�a�r�d� �o�f� �d�i�r�e�c�t�o�r�s� �i�n� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�,� �r�e�c�o�n�s�t�i�t�u�t�e�d� �i�n� 
�B�o�a�r�d� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�i�s� �p�l�a�n� 
�R�e�s�o�l�u�t�i�o�n� �M�e�a�n�s� �-� �M�r�.� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 
�A�p�p�l�i�c�a�n�t� 
�R�e�s�o�l�u�t�i�o�n� �M�e�a�n�s� �t�h�i�s� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �d�a�t�e�d� �2�8�.�0�7�.�2�0�2�3� �s�u�b�m�i�t�t�e�d� �t�o� �t�h�e� �R�e�s�o�l�u�t�i�o�n� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� �<�a� �/� 
�A�C�Y� 

�a�s� �\� �a�)� 

� 



� � 

�P�l�a�n �� �o�r�  ��P�l�a�n� �P�r�o�f�e�s�s�i�o�n�a�l� �a�n�d� �t�h�e� �C�o�C� �f�o�r� �t�h�e� �p�r�o�p�o�s�e�d� �i�n�s�o�l�v�e�n�c�y� �r�e�s�o�l�u�t�i�o�n� �o�f� �t�h�e� 
�C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�e� �C�o�d�e�;� 
� � 

�R�e�s�o�l�u�t�i�o�n� �M�e�a�n�s� �M�r�.�S�r�e�e�n�i�v�a�s�a� �R�a�o� �R�a�v�i�n�u�t�h�a�l�a� �h�a�v�i�n�g� �R�e�g�i�s�t�r�a�t�i�o�n� �N�o�.� 
�P�r�o�f�e�s�s�i�o�n�a�l� �I�B�B�I�/�I�P�A�-�0�0�3�/�I�P�-� �N�O�0�0�8�1�/�2�0�1�7�-�2�0�1�8�/�1�0�7�0�4� �,� �w�h�o� �h�a�s� �b�e�e�n� �a�p�p�o�i�n�t�e�d� �a�s� 

�t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�r�o�f�e�s�s�i�o�n�a�l� �f�o�r� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�;� 
� � 

� � 
�S�E�B�I� �M�e�a�n�s� �t�h�e� �S�e�c�u�r�i�t�i�e�s� �a�n�d� �E�x�c�h�a�n�g�e� �B�o�a�r�d� �o�f� �I�n�d�i�a� 
�S�t�o�c�k� �T�h�e� �N�a�t�i�o�n�a�l� �S�t�o�c�k� �E�x�c�h�a�n�g�e� �o�f� �I�n�d�i�a� �L�i�m�i�t�e�d� �a�n�d� �B�o�m�b�a�y� �S�t�o�c�k� 
�E�x�c�h�a�n�g�e�s� �E�x�c�h�a�n�g�e� �L�i�m�i�t�e�d� 
� � 

�T�a�k�e�o�v�e�r� �C�o�d�e� �|� �M�e�a�n�s� �t�h�e� �S�e�c�u�r�i�t�i�e�s� �a�n�d� �E�x�c�h�a�n�g�e� �B�o�a�r�d� �o�f� �I�n�d�i�a� 

�(�S�u�b�s�t�a�n�t�i�a�l� �A�c�q�u�i�s�i�t�i�o�n� �o�f� �S�h�a�r�e�s� �a�n�d� �T�a�k�e�o�v�e�r�s�)� �R�e�g�u�l�a�t�i�o�n�s�,� �2�0�1�1� 
� � � � �U�p�f�r�o�n�t� �A�m�o�u�n�t� �|� �M�e�a�n�s� �t�h�e� �p�a�r�t� �c�o�n�s�i�d�e�r�a�t�i�o�n� �t�o� �b�e� �p�a�i�d� �b�y� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �t�o� � � � � �F�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r� �w�i�t�h�i�n� �3�0� �d�a�y�s� �f�r�o�m� �t�h�e� �e�f�f�e�c�t�i�v�e� �d�a�t�e� 
� � 

�2� �B�A�C�K�G�R�O�U�N�D� 

�2�.�1� �C�o�r�p�o�r�a�t�e� �I�n�s�o�l�v�e�n�c�y� �P�r�o�c�e�s�s�:� 

�a�)� 

�b�)� 

�)�)� 

�e�)� 

�C�I�R�P� �w�a�s� �i�n�i�t�i�a�t�e�d� �o�n� �a�n� �A�p�p�l�i�c�a�t�i�o�n� �f�i�l�e�d� �b�y� �C�r�a�y�o�n� �S�o�f�t�w�a�r�e� �I�n�d�i�a� �P�r�i�v�a�t�e� �L�i�m�i�t�e�d� 

�u�n�d�e�r� �s�e�c�t�i�o�n� �9� �o�f� �T�h�e� �I�n�s�o�l�v�e�n�c�y� �a�n�d� �B�a�n�k�r�u�p�t�c�y� �C�o�d�e�,� �2�0�1�6�,� �t�h�e� �s�a�i�d� �a�p�p�l�i�c�a�t�i�o�n� �w�a�s� 

�a�d�m�i�t�t�e�d� �b�y� �t�h�e� �H�o�n ��b�l�e� �N�C�L�T�,� �H�y�d�e�r�a�b�a�d� �B�e�n�c�h�-�I� �v�i�d�e� �O�r�d�e�r� �n�o�.� �C�P� �(�I�B�)� �N�o�.� 
�2�7�1�/�9�/�H�D�B�/�2�0�2�0� �( ��C�I�R�P� �O�r�d�e�r ��)� �d�a�t�e�d� �2�0�.�0�2�.�2�0�2�3�.� 

�T�h�e� �A�d�j�u�d�i�c�a�t�i�n�g� �A�u�t�h�o�r�i�t�y� �(�H�o�n�'�b�l�e� �N�C�L�T�)� �b�y� �o�r�d�e�r� �d�a�t�e�d� �0�1�*� �J�u�n�e�,� �2�0�2�3� �a�p�p�o�i�n�t�e�d� �M�r�.� 

�S�r�e�e�n�i�v�a�s�a� �R�a�o� �R�a�v�i�n�u�t�h�a�l�a�,� �a�s� �R�e�s�o�l�u�t�i�o�n� �P�r�o�f�e�s�s�i�o�n�a�l� �r�e�p�l�a�c�i�n�g� �M�s�.� �A�z�r�a� �B�a�n�u�,� �R�P�.� 

�T�h�e� �R�P� �m�a�d�e� �p�u�b�l�i�c� �a�n�n�o�u�n�c�e�m�e�n�t�s� �i�n� �t�h�e� �n�e�w�s�p�a�p�e�r�s� �r�e�g�a�r�d�i�n�g� �i�n�i�t�i�a�t�i�o�n� �o�f� �t�h�e� 

�c�o�r�p�o�r�a�t�e� �i�n�s�o�l�v�e�n�c�y� �r�e�s�o�l�u�t�i�o�n� �p�r�o�c�e�s�s� �a�n�d� �c�a�l�l�e�d� �f�o�r� �p�r�o�o�f� �o�f� �c�l�a�i�m�s� �f�r�o�m� �t�h�e� �f�i�n�a�n�c�i�a�l� 

�a�n�d� �o�p�e�r�a�t�i�o�n�a�l� �c�r�e�d�i�t�o�r�s�,� �w�o�r�k�e�r�s� �a�n�d� �e�m�p�l�o�y�e�e�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �i�n� �t�h�e� 
�s�p�e�c�i�f�i�e�d� �f�o�r�m�s�.� 

�T�h�e� �R�P� �m�a�d�e� �a� �p�u�b�l�i�c� �a�n�n�o�u�n�c�e�m�e�n�t� �i�n� �F�o�r�m� �G�,� �c�a�l�l�i�n�g� �f�o�r� �E�x�p�r�e�s�s�i�o�n� �o�f� �I�n�t�e�r�e�s�t� �f�o�r� 
�s�u�b�m�i�s�s�i�o�n� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�n� �2�8�/�0�4�/�2�0�2�3�.� 

�T�h�e� �R�P� �m�a�d�e� �a�n�o�t�h�e�r� �p�u�b�l�i�c� �a�n�n�o�u�n�c�e�m�e�n�t� �i�n� �F�o�r�m� �G�,� �c�a�l�l�i�n�g� �f�o�r� �E�x�p�r�e�s�s�i�o�n� �o�f� �I�n�t�e�r�e�s�t� 
�f�o�r� �s�u�b�m�i�s�s�i�o�n� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�n� �3�1�/�0�5�/�2�0�2�3� 

�2�.�2� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �O�v�e�r�v�i�e�w� 

�B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�i�m�i�t�e�d� �i�s� �a� �P�u�b�l�i�c� �L�i�m�i�t�e�d� �C�o�m�p�a�n�y� �i�n�c�o�r�p�o�r�a�t�e�d� �o�n� �1�6�.�0�7�.�1�9�8�2� �h�a�v�i�n�g� 

�C�I�N� �n�o�.� �L�7�4�1�4�0�T�G�1�9�8�2�P�L�C�0�4�0�5�1�6�.� �I�t�s� �r�e�g�i�s�t�e�r�e�d� �o�f�f�i�c�e� �i�s� �a�t� �L�e�v�e�l�-�2�,�W�i�n�g�-�A�,� �M�e�l�a�n�g�e� �t�o�w�e�r�s� 

�P�a�t�r�i�k�a�n�a�g�a�r�,� �M�a�d�h�a�p�u�r�,� �H�i�t�e�c�h� �C�i�t�y� �H�y�d�e�r�a�b�a�d�,� �T�e�l�a�n�g�a�n�a�,� �5�0�0�0�8�1� �I�n�d�i�a�.� �T�h�e� �C�o�m�p�a�n�y� �i�s� 

�l�i�s�t�e�d� �o�n� �t�h�e� �r�e�c�o�g�n�i�z�e�d� �s�t�o�c�k� �e�x�c�h�a�n�g�e�s� �s�u�c�h� �a�s� �B�S�E� �L�i�m�i�t�e�d� �( ��B�S�E ��)� �a�n�d� �N�a�t�i�o�n�a�l� �S�t�o�c�k� 

�E�x�c�h�a�n�g�e� �L�i�m�i�t�e�d� �( ��N�S�E ��)�.� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� �.� �A�W



�I�t� �i�s� �i�n�d�u�l�g�e�d� �i�n� �I�T�E�S� �(�I�T� �E�n�a�b�l�e�d� �S�e�r�v�i�c�e�s�)�,� �e�n�a�b�l�i�n�g� �t�h�e� �e�n�t�e�r�p�r�i�s�e�s� �t�o� �t�r�a�n�s�f�o�r�m� �t�h�e�i�r� 

�b�u�s�i�n�e�s�s� �u�s�i�n�g� �t�h�e� �p�o�w�e�r� �o�f� �c�l�o�u�d�,� �a�n�a�l�y�t�i�c�s� �a�n�d� �d�i�g�i�t�a�l� �s�o�l�u�t�i�o�n�s� �a�n�d� �s�t�r�e�a�m�l�i�n�e�s� �k�e�y� 

�b�u�s�i�n�e�s�s� �p�r�o�c�e�s�s�e�s� �b�y� �d�e�p�l�o�y�i�n�g� �e�n�t�e�r�p�r�i�s�e� �a�p�p�l�i�c�a�t�i�o�n�s�,� �i�n�t�e�g�r�a�t�i�n�g� �a�p�p�l�i�c�a�t�i�o�n�s� �w�i�t�h� �t�h�e�i�r� �I�T� 

�i�n�f�r�a�s�t�r�u�c�t�u�r�e� �a�n�d� �m�a�i�n�t�a�i�n�i�n�g� �t�h�e�m�.� 

�P�r�e�s�e�n�t�l�y� �C�o�m�p�a�n�y� �i�s� �l�i�s�t�e�d� �i�n� �b�o�t�h� �t�h�e� �S�t�o�c�k� �E�x�c�h�a�n�g�e�s� �(�N�S�E� �&� �B�S�E�)� �w�i�t�h� �I�S�I�N�:� 

�I�N�E�1�0�4�F�0�1�0�1�1�.� �C�o�m�p�a�n�y�'�s� �s�h�a�r�e�s� �a�r�e� �a�c�t�i�v�e�l�y� �b�e�i�n�g� �t�r�a�d�e�d� �i�n� �B�S�E� �a�n�d� �t�r�a�d�i�n�g� �o�f� �c�o�m�p�a�n�y ��s� 

�s�h�a�r�e�s� �w�a�s� �t�e�m�p�o�r�a�r�i�l�y� �s�u�s�p�e�n�d�e�d� �i�n� �N�S�E�.� 

�2�.�3� �S�h�a�r�e�h�o�l�d�i�n�g� �P�a�t�t�e�r�n� �o�f� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� 
� � 

� � 

� � 

� � � � � � � � � � 

�P�a�r�t�i�c�u�l�a�r�s� �N�o�.� �o�f� �N�o� �o�f� �s�h�a�r�e�s� �|� �%� �o�f� �t�o�t�a�l� 

�S�h�a�r�e�h�o�l�d�e�r�s� 
�P�r�o�m�o�t�e�r�s� �3� �8�2�,�2�7�,�1�0�0� �4�1�.�2�2� 

�P�u�b�l�i�c� �4�6�0�2� �1�,�1�7�,�3�1�,�1�3�6� �5�8�.�7�8� 
�T�o�t�a�l� �4�6�0�5� �1�,�9�9�,�5�8�,�2�3�6� �1�0�0�.�0�0� 
� � 

� � 
�2�.�4� �F�i�n�a�n�c�i�a�l� �s�t�a�t�e�m�e�n�t�s� 

�T�h�e� �f�i�n�a�n�c�i�a�l�s� �o�f� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �a�r�e� �a�v�a�i�l�a�b�l�e� �a�s� �o�n� �3�1�/�1�2�/�2�0�2�2�.� �A�s� �p�e�r� �I�n�f�o�r�m�a�t�i�o�n� 

�m�e�m�o�r�a�n�d�u�m� �p�r�o�v�i�d�e�d� �b�y� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�r�o�f�e�s�s�i�o�n�a�l�,� �t�h�e� �f�i�n�a�n�c�i�a�l� �s�t�a�t�e�m�e�n�t�s� �o�f� 

�C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �a�r�e� �d�r�a�w�n� �t�i�l�l� �2�0�"� �F�e�b�r�u�a�r�y�,�2�0�2�3� �(�I�n�s�o�l�v�e�n�c�y� �c�o�m�m�e�n�c�e�m�e�n�t� �d�a�t�e�)�.� �T�h�e� 

�C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �i�s� �h�a�v�i�n�g� �w�h�o�l�l�y� �o�w�n�e�d� �s�u�b�s�i�d�i�a�r�y� �B�o�d�h�t�r�e�e� �H�u�m�a�n� �C�a�p�i�t�a�l� �P�r�i�v�a�t�e� 

�L�i�m�i�t�e�d� �(�C�I�N� �N�o�.�U�7�4�9�0�0�T�G�2�0�1�6�P�T�C�1�0�3�6�7�9�)�.� 

�3�.� �L�i�q�u�i�d�a�t�i�o�n� �V�a�l�u�e� 

�A�s� �p�e�r� �t�h�e� �I�n�f�o�r�m�a�t�i�o�n� �M�e�m�o�r�a�n�d�u�m�,� �t�h�e� �a�g�g�r�e�g�a�t�e� �v�a�l�u�e� �o�f� �t�h�e� �t�o�t�a�l� �a�s�s�e�t�s� �o�f� �t�h�e� 

�C�o�m�p�a�n�y� �i�s� �l�e�s�s� �t�h�a�n� �t�h�e� �t�o�t�a�l� �a�d�m�i�t�t�e�d� �c�l�a�i�m�s�.� �I�t� �i�s� �a�s�s�u�m�e�d� �t�h�a�t� �t�h�e� �l�i�q�u�i�d�a�t�i�o�n� �v�a�l�u�e� 

�w�i�l�l� �n�o�t� �b�e� �a�d�e�q�u�a�t�e� �t�o� �f�u�l�l�y� �s�e�t�t�l�e� �t�h�e� �c�l�a�i�m�s� �o�f� �u�n�s�e�c�u�r�e�d� �F�i�n�a�n�c�i�a�l� �c�r�e�d�i�t�o�r�s� �a�n�d� 

�o�p�e�r�a�t�i�o�n�a�l� �c�r�e�d�i�t�o�r�s�,� �(�o�t�h�e�r� �t�h�a�n� �w�o�r�k�m�e�n�'�s� �d�u�e�s� �f�o�r� �t�h�e� �p�e�r�i�o�d� �o�f� �2�4� �m�o�n�t�h�s� �p�r�e�c�e�d�i�n�g� 

�t�h�e� �I�C� �D�a�t�e�)� �i�n�c�l�u�d�i�n�g� �c�l�a�i�m�s� �f�r�o�m� �t�h�e� �g�o�v�e�r�n�m�e�n�t�,� �g�o�v�e�r�n�m�e�n�t� �a�g�e�n�c�i�e�s� �a�n�d� �a�l�l� �o�t�h�e�r� 

�d�e�b�t�s� �a�n�d� �d�u�e�s�,� �a�n�d� �t�h�e� �s�h�a�r�e�h�o�l�d�e�r�s�.� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� � 



�4�.� �P�a�r�t�i�c�u�l�a�r�s� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� 

�4�.�4� �I�d�e�n�t�i�t�y� 

�T�h�i�s� �p�r�o�p�o�s�e�d� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �h�a�s� �b�e�e�n� �s�u�b�m�i�t�t�e�d� �b�y� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �M�r�.� �S�a�n�t�o�s�h� 

�K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� �(�S�u�s�p�e�n�d�e�d� �D�i�r�e�c�t�o�r�,� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�i�m�i�t�e�d�)�.� �T�h�e� �R�e�s�o�l�u�t�i�o�n� 

�A�p�p�l�i�c�a�n�t� �i�s� �s�u�p�p�o�r�t�e�d� �b�y� �h�i�s� �A�s�s�o�c�i�a�t�e�,� �M�r�.� �P�r�e�m� �A�n�a�n�d�h� �A�m�a�r�n�a�t�h�a�n� �f�o�r� �c�o�n�t�r�i�b�u�t�i�o�n� 

�o�f� �r�e�s�o�l�u�t�i�o�n� �a�m�o�u�n�t�.� �T�h�e� �P�r�o�f�i�l�e�s� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �a�n�d� �h�i�s� �a�s�s�o�c�i�a�t�e� �a�r�e� �a�s� 

�u�n�d�e�r�.� 

�P�R�O�F�I�L�E� �O�F� �M�R�.� �S�A�N�T�O�S�H� �K�U�M�A�R� �V�A�N�G�A�P�A�L�L�Y�:� 

�*� �M�r�.� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�a�g�a�p�a�l�l�y� �(�D�I�N�:�0�9�3�3�1�9�0�3�)�,� �a�g�e�d� �5�3� �Y�e�a�r�s�,� �h�a�s� �b�e�e�n� 

�w�o�r�k�i�n�g� �a�s� �W�h�o�l�e� �T�i�m�e� �D�i�r�e�c�t�o�r� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �s�i�n�c�e� �O�c�t�o�b�e�r� �2�0�2�1�.� 

�H�e� �h�a�s� �m�o�r�e� �t�h�a�n� �T�W�O� �(�2�)� �d�e�c�a�d�e�s� �o�f� �e�x�p�e�r�i�e�n�c�e� �i�n� �t�h�e� �f�i�e�l�d�s� �o�f� �I�T�,� �A�v�i�a�t�i�o�n� 

�a�n�d� �R�e�a�l� �e�s�t�a�t�e� �i�n�d�u�s�t�r�i�e�s�.� �H�e� �h�a�d� �v�e�r�y� �s�u�c�c�e�s�s�f�u�l� �s�t�i�n�t� �i�n� �v�a�r�i�o�u�s� �c�a�p�a�c�i�t�i�e�s� 

�i�n� �t�h�e� �i�n�d�u�s�t�r�y�,� �h�e�a�d�i�n�g� �O�p�e�r�a�t�i�o�n�s�,� �C�u�s�t�o�m�e�r� �c�a�r�e�,� �b�a�n�k�i�n�g� �p�r�o�c�e�s�s� �a�n�d� 

�p�r�o�j�e�c�t� �m�a�n�a�g�e�m�e�n�t�.� 

�*� �P�r�o�v�e�n� �t�r�a�c�k� �r�e�c�o�r�d� �i�n� �l�e�a�d�i�n�g� �k�e�y� �b�u�s�i�n�e�s�s� �i�n�i�t�i�a�t�i�v�e�s� �&� �s�t�r�a�t�e�g�i�e�s� �t�o� �m�e�e�t� 

�c�h�a�n�g�i�n�g� �c�u�s�t�o�m�e�r� �n�e�e�d�s� �/� �e�x�p�e�c�t�a�t�i�o�n�s�.� 

�°� �E�f�f�i�c�i�e�n�t� �p�l�a�n�n�i�n�g� �t�o� �i�n�c�r�e�a�s�e� �m�a�r�k�e�t� �s�h�a�r�e�,� �s�a�l�e�s� �v�o�l�u�m�e�,� �b�o�l�s�t�e�r�i�n�g� �b�o�t�t�o�m� 

�l�i�n�e� �&� �a�c�h�i�e�v�i�n�g� �g�r�o�s�s� �p�r�o�f�i�t� �o�b�j�e�c�t�i�v�e�s� �w�i�t�h� �p�r�o�d�u�c�t� �w�i�s�e� �p�e�r�f�o�r�m�a�n�c�e� �g�o�a�l�s� 

�o�f� �b�u�s�i�n�e�s�s� �u�n�i�t� �i�n� �a� �m�a�n�n�e�r� �t�h�a�t� �i�s� �s�u�s�t�a�i�n�a�b�l�e�,� �p�r�o�c�e�s�s� �d�r�i�v�e�n� �&� �c�o�n�s�i�s�t�e�n�t� 

�t�o� �c�o�m�p�a�n�y� �s�t�r�a�t�e�g�i�e�s� 

�e� �E�f�f�e�c�t�i�v�e� �l�e�a�d�e�r�s�h�i�p� �w�i�t�h� �e�x�c�e�l�l�e�n�t� �m�o�t�i�v�a�t�i�o�n�a�l� �s�k�i�l�l�s� �t�o� �s�u�s�t�a�i�n� �g�r�o�w�t�h� 

�m�o�m�e�n�t�u�m� �w�h�i�l�e� �m�o�t�i�v�a�t�i�n�g� �p�e�a�k� �i�n�d�i�v�i�d�u�a�l� �p�e�r�f�o�r�m�a�n�c�e�s� 

�e� �V�e�r�y� �w�e�l�l� �c�o�n�n�e�c�t�e�d� �w�i�t�h� �p�r�e�s�e�n�t� �T�e�l�a�n�g�a�n�a� �&� �A�P� �G�o�v�e�r�n�m�e�n�t�s�.� 

�P�R�O�F�I�L�E� �O�F� �M�R�.� �P�R�E�M� �A�N�A�N�D�H� �A�M�A�R�N�A�T�H�A�N� 

�(�A�S�S�O�C�I�A�T�E� �O�F� �R�E�S�O�L�U�T�I�O�N� �A�P�P�L�I�C�A�N�T�/� �I�N�V�E�S�T�O�R�)� 

�P�r�e�m� �A�m�a�r�n�a�t�h�a�n� �i�s� �t�h�e� �P�r�i�n�c�i�p�a�l� �P�a�r�t�n�e�r� �f�o�r� �A�P�A� �V�e�n�t�u�r�e�s� �I�n�c�.� 

�H�e� �e�a�r�n�e�d� �h�i�s� �M�a�s�t�e�r� �o�f� �B�u�s�i�n�e�s�s� �A�d�m�i�n�i�s�t�r�a�t�i�o�n� �f�r�o�m� �E�d�i�t�h� �C�o�w�a�n� �U�n�i�v�e�r�s�i�t�y� 

�f�r�o�m� �P�e�r�t�h�,� �A�u�s�t�r�a�l�i�a� �i�n� �2�0�0�1�.� 

�S�e�r�v�e�d� �a�s� �t�h�e� �B�u�s�i�n�e�s�s� �D�e�v�e�l�o�p�m�e�n�t� �A�n�a�l�y�s�t� �f�o�r� �L�i�-�S�c�i� �T�e�c�k� �I�n�c�.� �/�F�u�t�u�r�a� 

�V�e�n�t�u�r�e�s� �f�r�o�m� �2�0�0�3�-� �2�0�0�6� 

�S�i�n�c�e� �2�0�0�7�,� �P�r�e�m� �h�a�s� �l�e�v�e�r�a�g�e�d� �h�i�s� �e�x�p�e�r�t�i�s�e� �i�n� �p�a�r�t�n�e�r�s�h�i�p� �d�e�v�e�l�o�p�m�e�n�t� �a�n�d� 

�n�e�g�o�t�i�a�t�i�n�g� �s�k�i�l�l�s� �t�h�r�o�u�g�h� �h�i�s� �r�o�l�e� �i�n� �B�u�s�i�n�e�s�s� �D�e�v�e�l�o�p�m�e�n�t� �f�o�r� �A�P�A� �V�e�n�t�u�r�e�s� �I�n�c�.� 

�H�e� �h�a�s� �s�p�e�n�t� �o�v�e�r� �1�5� �y�e�a�r�s� �u�s�i�n�g� �h�i�s� �s�k�i�l�l�s� �i�n� �m�a�r�k�e�t�i�n�g� �a�n�d� �s�a�l�e�s� �s�t�r�a�t�e�g�i�e�s�,� 

�p�r�o�f�i�t� �m�a�x�i�m�i�z�a�t�i�o�n�,� �p�a�r�t�n�e�r�s�h�i�p� �d�e�v�e�l�o�p�m�e�n�t�,� �a�n�d� �o�p�e�r�a�t�i�o�n�s� �m�a�n�a�g�e�m�e�n�t� �t�o� 

�i�n�c�r�e�a�s�e� �p�r�o�f�i�t�s� �a�n�d� �c�u�s�t�o�m�e�r� �s�e�r�v�i�c�e� �f�o�r� �m�u�l�t�i�p�l�e� �c�o�m�p�a�n�i�e�s�.� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� �S�t� �,� 

�W�Y



�D�e�t�a�i�l�s� �o�f� �C�o�n�t�r�i�b�u�t�i�o�n� �o�f� �r�e�s�o�l�u�t�i�o�n� �a�m�o�u�n�t� 
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�S�.�N�o� �|� �N�a�m�e� �o�f� �t�h�e� �C�o�n�t�r�i�b�u�t�o�r�s� �C�a�t�e�g�o�r�y� �C�o�n�t�r�i�b�u�t�i�o�n� �%� 
�(�R�s�.� �i�n� �c�r�o�r�e�s�)� 

�1� �|� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �|� �3�.�0�0� �2�0� 

�P�r�e�m� �A�n�a�n�d�h� �A�m�a�r�n�a�t�h�a�n� �A�s�s�o�c�i�a�t�e� �(�I�n�v�e�s�t�o�r�)� �|� �1�2�.�0�0� �8�0� 

�T�O�T�A�L� �1�5�.�0�0� �1�0�0� 

�4�.�2� �N�o� �d�i�s�q�u�a�l�i�f�i�c�a�t�i�o�n� �u�n�d�e�r� �S�e�c�t�i�o�n� �2�9�A� �o�f� �t�h�e� �C�o�d�e� 

�4�.�3� 

�4�.�4� 

�5�.�1� 

�5�.�2� 

�T�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �c�o�n�f�i�r�m�s� �t�h�a�t� �i�t� �a�n�d� �c�o�n�n�e�c�t�e�d� �p�e�r�s�o�n�s� �a�r�e� �n�o�t� �d�i�s�q�u�a�l�i�f�i�e�d� �u�n�d�e�r� 

�S�e�c�t�i�o�n� �2�9�A� �o�f� �t�h�e� �C�o�d�e�,� �a�s� �p�e�r� �t�h�e� �p�r�o�v�i�s�i�o�n�s� �o�f� �I�B�C� �a�s� �a�p�p�l�i�c�a�b�l�e� �t�o� �M�S�M�E�.� 

�N�e�i�t�h�e�r� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �a�p�p�l�i�c�a�n�t� �n�o�r� �a�n�y� �o�f� �i�t�s� �r�e�l�a�t�e�d� �p�a�r�t�i�e�s� �h�a�s� �f�a�i�l�e�d� �t�o� �i�m�p�l�e�m�e�n�t� �o�r� 

�c�o�n�t�r�i�b�u�t�e�d� �t�o� �t�h�e� �f�a�i�l�u�r�e� �o�f� �i�m�p�l�e�m�e�n�t�a�t�i�o�n� �o�f� �a�n�y� �o�t�h�e�r� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �a�p�p�r�o�v�e�d� �b�y� �t�h�e� 

�A�d�j�u�d�i�c�a�t�i�n�g� �A�u�t�h�o�r�i�t�y� �a�t� �a�n�y� �t�i�m�e� �i�n� �t�h�e� �p�a�s�t�.� 

�U�n�d�e�r�s�t�a�n�d�i�n�g� �t�h�e�  ��C�a�u�s�e� �o�f� �d�e�f�a�u�l�t �� 

�R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �h�a�s� �a�n�a�l�y�z�e�d� �t�h�e� �e�x�a�c�t�  ��c�a�u�s�e�s� �o�f� �d�e�f�a�u�l�t �� �a�n�d� �o�u�t�l�i�n�i�n�g� �h�e�r�e�u�n�d�e�r� 

�t�h�e� �f�a�c�t�o�r�s� �c�o�n�t�r�i�b�u�t�e�d� �t�o� �t�h�e� �p�r�e�s�e�n�t� �s�t�a�t�u�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�;� 

�a�)� �C�o�m�p�a�n�y� �h�a�d� �b�e�e�n� �e�a�r�n�i�n�g� �p�r�o�f�i�t�s� �f�o�r� �l�a�s�t� �3� �y�e�a�r�s�.� 

�b�)� �C�o�m�p�a�n�y� �h�a�d� �n�o�t� �d�e�f�a�u�l�t�e�d� �t�o� �a�n�y� �F�i�n�a�n�c�i�a�l� �I�n�s�t�i�t�u�t�i�o�n� �a�s� �o�n� �t�h�e� �d�a�t�e� �o�f� �C�I�R�P� 

�c�)� �C�o�m�p�a�n�y� �e�a�r�n�e�d� �t�o�t�a�l� �r�e�v�e�n�u�e� �o�f� �R�s�.�4�0�.�5�6� �c�r�o�r�e�s� �f�o�r� �t�h�e� �n�i�n�e� �m�o�n�t�h� �p�e�r�i�o�d� �e�n�d�e�d� 

�D�e�c ��2�2�.� �(�P�Y�-�1�0�6�.�2�7� �c�r�s�)� 

�d�)� �H�o�w�e�v�e�r�,� �c�o�m�p�a�n�y� �s�t�a�r�t�e�d� �i�n�c�u�r�r�i�n�g� �l�o�s�s�e�s� �s�i�n�c�e� �S�e�p�t�'�2�2� �d�u�e� �t�o� �h�i�g�h�e�r� �e�x�p�e�n�s�e�s� �i�n� 

�w�o�r�k� �e�x�e�c�u�t�i�o�n� 

�e�)� �D�i�s�p�u�t�e� �w�i�t�h� �t�h�e� �s�u�p�p�l�i�e�r�/� �o�p�e�r�a�t�i�o�n�a�l� �c�r�e�d�i�t�o�r� �r�e�s�u�l�t�e�d� �i�n� �l�i�t�i�g�a�t�i�o�n� �b�e�f�o�r�e� �N�C�L�T� �l�e�a�d�i�n�g� 

�t�o� �C�I�R�P� 
�f�)� �L�i�q�u�i�d�i�t�y� �c�r�u�n�c�h� �t�o� �m�a�k�e� �p�a�y�m�e�n�t� �o�f� �a�l�l� �t�h�e� �d�u�e�s� �s�i�m�u�l�t�a�n�e�o�u�s�l�y�.� 

�g�)� �D�e�l�a�y� �i�n� �r�e�a�l�i�z�a�t�i�o�n� �o�f� �r�e�c�e�i�v�a�b�l�e�s�,� �e�s�p�e�c�i�a�l�l�y� �f�r�o�m� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �I�N�C�,� �U�S�A� 

�h�)� �M�a�n�a�g�e�m�e�n�t� �i�n�a�b�i�l�i�t�y� �t�o� �r�e�s�o�l�v�e� �i�s�s�u�e�s� �w�i�t�h� �t�h�e� �s�u�p�p�l�i�e�r�s� 

�B�A�S�I�S� �O�F� �P�R�E�P�A�R�A�T�I�O�N� 

�T�h�e� �p�r�e�p�a�r�a�t�i�o�n� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �i�s� �b�a�s�e�d� �o�n� �t�h�e� �I�n�f�o�r�m�a�t�i�o�n� �M�e�m�o�r�a�n�d�u�m� �p�r�o�v�i�d�e�d� 

�t�o� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �b�y� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�r�o�f�e�s�s�i�o�n�a�l� �a�n�d� �t�h�e� �i�n�d�e�p�e�n�d�e�n�t� 

�a�s�s�e�s�s�m�e�n�t� �m�a�d�e� �b�y� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� 

�T�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �a�l�s�o� �r�e�s�e�r�v�e�s� �r�i�g�h�t� �t�o� �b�r�i�n�g� �o�n� �b�o�a�r�d� �a�n�y� �o�f� �t�h�e� �p�e�r�s�o�n�s� �w�h�i�c�h� 

�i�n�c�l�u�d�e�s� �H�i�g�h� �N�e�t� �W�o�r�t�h� �I�n�d�i�v�i�d�u�a�l�s�,� �b�o�d�i�e�s� �c�o�r�p�o�r�a�t�e� �w�h�e�t�h�e�r� �i�n�c�o�r�p�o�r�a�t�e�d� �i�n� �I�n�d�i�a� �o�r� 

�o�u�t�s�i�d�e� �I�n�d�i�a�,� �I�n�d�i�v�i�d�u�a�l�s�,� �w�h�e�t�h�e�r� �t�h�e�y� �a�r�e� �e�x�i�s�t�i�n�g� �s�h�a�r�e�h�o�l�d�e�r�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� 

�o�r� �n�o�t�,� �a�s� �i�n�v�e�s�t�o�r�s� �t�o� �i�n�v�e�s�t� �i�n� �e�q�u�i�t�y� �t�o� �f�u�n�d� �p�a�r�t� �o�f� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �a�m�o�u�n�t� �m�e�n�t�i�o�n�e�d� �i�n� 

�t�h�i�s� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n�.� �H�o�w�e�v�e�r� �t�h�e�y� �w�o�u�l�d� �n�o�t� �b�e� �c�o�n�s�i�d�e�r�e�d� �a�s� �P�r�o�m�o�t�e�r�s�.� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� �w�y� 

�F�a�e� �A� �.� 

�<�c



�6�.� �S�t�a�t�e�m�e�n�t� �p�u�r�s�u�a�n�t� �t�o� �R�e�g�u�l�a�t�i�o�n� �3�8�(�1�A�)� �o�f� �t�h�e� �C�I�R�P� �R�e�g�u�l�a�t�i�o�n�s� �h�o�w� �t�h�e� 

�R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �d�e�a�l�t� �w�i�t�h� �i�n�t�e�r�e�s�t�s� �o�f� �a�l�l� �t�h�e� �s�t�a�k�e�h�o�l�d�e�r�s� �i�n�c�l�u�d�i�n�g� �f�i�n�a�n�c�i�a�l� 
�a�n�d� �o�p�e�r�a�t�i�o�n�a�l� �c�r�e�d�i�t�o�r�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�:� 
� � 

� � 

� � 

� � 

� � 

� � 

� � 

� � 

� � � � � � � � � � � � 

�N�a�m�e� �o�f� �t�h�e� �C�r�e�d�i�t�o�r� �A�d�m�i�t�t�e�d�|� �R�e�s�o�l�u�t�i�o�n� �(�%�)�|� �U�p�f�r�o�n�t� �c�a�s�h� �T�o�t�a�l� 
�C�l�a�i�m�R�s�.�|� �a�m�o�u�n�t�R�s�.� �p�a�y�m�e�n�t� �R�s�.� �S�e�t�t�l�e�m�e�n�t� 

�a�m�o�u�n�t� 
�R�s�.� 

�C�R�I�P� �C�o�s�t� �(�e�s�t�i�m�a�t�e�d�)� �6�,�0�0�,�0�0�0� �6�,�0�0�,�0�0�0�}� �1�0�0�%� �6�,�0�0�,�0�0�0� �6�,�0�0�,�0�0�0� 

�S�e�c�u�r�e�d� �F�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r� 
�i�.� �H�D�F�C� �B�a�n�k� �L�t�d� 

�C�a�s�h� �C�r�e�d�i�t� �7�,�9�9�,�9�1�,�6�3�0�|� �7�,�9�9�,�9�1�,�6�3�0�)� �1�0�0�%�]� �7�,�9�9�,�9�1�,�6�3�0�)� �7�,�9�9�,�9�1�,�6�3�0� 

�B�G� �5�,�8�7�,�4�6�,�5�0�0�|� �5�,�8�7�,�4�6�,�5�0�0�/� �1�0�0�%�]� �5�,�8�7�,�4�6�,�5�0�0�|� �5�,�8�7�,�4�6�,�5�0�0� 

�B�B�G� �W�C� �T�e�r�m� �L�o�a�n� �4�,�0�9�7� �4�,�0�9�7�;� �1�0�0�%� �4�,�0�9�7� �4�,�0�9�7� 

�(�A�u�t�o� �L�o�a�n� �8�.�7�2�.�4�4�0� �8�.�7�2�,�4�4�0�}� �1�0�0�%� �8�,�7�2�.�4�4�0� �8�,�7�2�,�4�4�0� 

�T�o�t�a�l�:� �1�3�,�9�6�,�1�4�,�6�6�7� �1�3�,�9�6�,�1�4�,�6�6�7�|�1�3�,�9�6�,�1�4�,�6�6�7�|� �1�0�0�%�|� �1�3�,�9�6�,�1�4�,�6�6�7�|� �1�3�,�9�6�,�1�4�,�6�6�7� 

�U�n�-�S�e�c�u�r�e�d� �F�i�n�a�n�c�i�a�l� 
�C�r�e�d�i�t�o�r� 
�i�.� �R�e�l�a�t�e�d� �P�a�r�t�i�e�s� �8�3�,�6�7�,�0�0�0� �-�-� �-�-� �-�-� 

�O�p�e�r�a�t�i�o�n�a�l� �C�r�e�d�i�t�o�r�s� 
�i�.� �O�p�e�r�a�t�i�o�n�a�l� �c�r�e�d�i�t�o�r�s� 
�(�o�t�h�e�r�s�)� �2�1�,�0�5�,�5�3�,�1�3�1�|� �2�1�,�0�5�,�5�3�1� �1�%� �2�1�,�0�5�,�5�3�1� �2�1�,�0�5�,�5�3�1� 

�i�i�.� �R�e�l�a�t�e�d� �p�a�r�t�i�e�s� �4�0�,�3�9�,�7�0�,�0�0�0� �-�-� �-�-� �-�-� 

�G�o�v�e�r�n�m�e�n�t� �D�u�e�s�*� �2�0�,�3�4�,�7�3�,�4�4�9� �8�9�,�5�0�7�|� �0�.�0�4�%� �8�9�,�5�0�7� �8�9�,�5�0�7� 

�T�o�t�a�l� �l�i�a�b�i�l�i�t�i�e�s� �a�s� �p�e�r� �9�6�,�6�5�,�7�8�,�2�4�7�|�1�4�,�2�4�,�0�9�,� �7�0�5� �1�4�,�2�4�,�0�9�,�7�0�5�|� �1�4�,�2�4�,�0�9�,�7�0�5� 
�I�n�f�o�r�m�a�t�i�o�n� �M�e�m�o�r�a�n�d�u�m� 

�O�t�h�e�r� �e�s�t�i�m�a�t�e�d� �l�i�a�b�i�l�i�t�i�e�s� 
�(�n�o�t� �c�l�a�i�m�e�d�)� 
�-� �I�n�t�e�r�e�s�t� �o�n� �H�D�F�C� �B�a�n�k� �6�5�,�0�0�,�0�0�0�}� �6�5�,�0�0�,�0�0�0�}� �1�0�0�%� �6�5�,�0�0�,�0�0�0� �6�5�,�0�0�,�0�0�0� 

�d�u�e�s� �o�u�t�s�t�a�n�d�i�n�g� �(�f�r�o�m� 
�I�C�D� �t�i�l�l� �f�u�l�l� �p�a�y�m�e�n�t� �o�f� 
�d�u�e�s� �a�f�t�e�r� �a�p�p�r�o�v�a�l� �o�f� 
�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �b�y� �A�A�)� 

 �� �P�F� �d�u�e�s� �3�5�,�0�0�,�0�0�0�}� �3�5�,�0�0�,�0�0�0�)� �1�0�0�%� �3�5�,�0�0�,�0�0�0� 
�-� � �I�B�B�I� �(�f�e�e� �o�n� �r�e�a�l�i�z�a�b�l�e� �3�,�5�4�,�5�2�5� �3�,�5�4�,�5�2�5�)� �1�0�0�%� �3�,�5�4�,�5�2�5� �3�5�,�0�0�,�0�0�0� 

�v�a�l�u�e� �t�o� �c�r�e�d�i�t�o�r�s� �o�n� �3�,�5�4�,�5�2�5� 
�a�p�p�r�o�v�a�l� �o�f� �R�e�s�o�l�u�t�i�o�n� 
�P�l�a�n�)� �(�1�4�1�8�0�9�7�0�5�X�0�.�2�5�%�)� 

�T�o�t�a�l� �L�i�a�b�i�l�i�t�i�e�s� �9�7�,�6�8�,�3�2�,�7�7�2�|� �1�5�,�2�7�,�6�4�,�2�3�0� �1�5�,�2�7�,�6�4�,�2�3�0�,� �1�5�,�2�7�,�6�4�,�2�3�0� � � � � 
� � 

�*� �B�S�E� �d�u�e�s� �o�f� �R�s�.�8�8�,�5�0�0�/�-� �a�n�d� �E�S�I�C� �d�u�e�s� �o�f� �R�s�.�1�,�0�0�7�/�-� �a�r�e� �p�r�o�p�o�s�e�d� �t�o� �b�e� �p�a�i�d� �i�n� �f�u�l�l�.� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 

�m�y



�6�.�1� �I�n�s�o�l�v�e�n�c�y� �r�e�s�o�l�u�t�i�o�n� �p�r�o�c�e�s�s� �c�o�s�t�:� �(�A�m�o�u�n�t�i�n�g� �R�s�.�6�,�0�0�,�0�0�0�/�-�)� 

�W�e� �h�a�v�e� �m�a�d�e� �a� �p�r�o�v�i�s�i�o�n� �o�f� �R�s�.�6�,�0�0� �l�a�k�h�s� �t�o�w�a�r�d�s� �I�n�s�o�l�v�e�n�c�y� �R�e�s�o�l�u�t�i�o�n� �P�r�o�c�e�s�s� �c�o�s�t�.� �W�e� 

�u�n�d�e�r�t�a�k�e� �t�o� �p�a�y� �t�h�e� �f�u�l�l� �a�m�o�u�n�t� �o�f� �I�n�s�o�l�v�e�n�c�y� �R�e�s�o�l�u�t�i�o�n� �P�r�o�c�e�s�s� �c�o�s�t�,� �u�p�f�r�o�n�t� �o�n� �a�p�p�r�o�v�a�l� �o�f� 

�t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �b�y� �t�h�e� �A�d�j�u�d�i�c�a�t�i�n�g� �A�u�t�h�o�r�i�t�y�.� 

�a�.� 

�6�.�2� 

�6�.�3� 

�a�)� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 

�S�e�c�t�i�o�n� �3�0�(�1�)�(�a�)� �o�f� �t�h�e� �C�o�d�e� �r�e�q�u�i�r�e�s� �p�a�y�m�e�n�t� �o�f� �I�R�P� �C�o�s�t�s� �i�n� �p�r�i�o�r�i�t�y� �t�o� �o�t�h�e�r� �c�r�e�d�i�t�o�r�s�.� 

�T�h�e� �I�R�P� �C�o�s�t�s� �s�h�a�l�l� �b�e� �p�a�i�d� �w�i�t�h�i�n� �3�0� �d�a�y�s� �f�r�o�m� �t�h�e� �d�a�t�e� �o�f� �a�p�p�r�o�v�a�l� �o�f� �t�h�i�s� �P�l�a�n� �b�y� �t�h�e� 

�N�C�L�T�.� 

�L�i�q�u�i�d�a�t�i�o�n� �v�a�l�u�e� �t�o� �E�m�p�l�o�y�e�e�'�s� �a�n�d� �W�o�r�k�m�e�n� �p�r�i�o�r�i�t�y� �d�u�e�s�:� �(�N�I�L�)� 

�N�o� �c�l�a�i�m�s� �f�r�o�m� �E�m�p�l�o�y�e�e�s� �a�n�d� �W�o�r�k�m�e�n� �w�e�r�e� �r�e�c�e�i�v�e�d�.� �H�e�n�c�e� �n�o� �p�r�o�v�i�s�i�o�n� �i�s� �m�a�d�e� �f�o�r� 

�p�a�y�m�e�n�t�.� 

�D�e�b�t� �o�w�e�d� �t�o� �F�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r�s� 

�S�e�c�u�r�e�d� �F�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r�:� �(�H�D�F�C� �B�a�n�k� �L�t�d�)� 

�i�)� �A�s� �p�e�r� �t�h�e� �a�d�m�i�t�t�e�d� �c�l�a�i�m� �(�A�m�o�u�n�t�i�n�g� �R�s�.�1�3�,�9�6�,�1�4�,�6�6�7�/�-�)� 

�T�h�e� �f�a�c�i�l�i�t�y�w�i�s�e� �a�d�m�i�t�t�e�d� �c�l�a�i�m�s� �o�f� �s�e�c�u�r�e�d� �F�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r� �a�r�e� �a�s� �u�n�d�e�r� 

�C�a�s�h� �C�r�e�d�i�t� �-� �R�s�.�7�,�9�9�,�9�1�,�6�3�0�.�1�4� 

�B�G�-� �R�s�.� �5�,�8�7�,�4�6�,�5�0�0�.�0�0� 

�B�B�G� �W�C� �T�e�r�m� �L�o�a�n�-� �R�s�.� �4�,�0�9�7�.�0�0� 
�A�u�t�o� �L�o�a�n�-� �R�s�.� �8�,�7�2�,�4�4�0�.�0�0� 

�T�o�t�a�l�:� �R�s�.�1�3�,�9�6�,�1�4�,�6�6�7�.�1�4� 

�T�h�e� �v�e�r�i�f�i�e�d� �d�e�b�t� �o�w�e�d� �t�o� �H�D�F�C� �B�a�n�k� �L�i�m�i�t�e�d�,� �s�e�c�u�r�e�d� �f�i�n�a�n�c�i�a�l� �c�r�e�d�i�t�o�r� �i�s� �R�s�.� 

�1�3�,�9�6�,�1�4�,�6�6�7� �(�R�u�p�e�e�s� �T�h�i�r�t�e�e�n� �C�r�o�r�e�s� �n�i�n�e�t�y� �s�i�x� �l�a�k�h�s� �f�o�u�r�t�e�e�n� �t�h�o�u�s�a�n�d� �s�i�x� �h�u�n�d�r�e�d� 

�s�i�x�t�y� �s�e�v�e�n� �o�n�l�y�)�.� 

�T�h�e� �S�e�c�u�r�e�d� �F�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r� �(�H�D�F�C� �B�a�n�k� �L�t�d�)� �b�e� �p�a�i�d� �a�n� �a�m�o�u�n�t� �o�f� �R�s�.� �1�3�,�9�6�,� �1�4�,�6�6�7�/�-� 

�(�R�u�p�e�e�s� �T�h�i�r�t�e�e�n� �C�r�o�r�e�s� �n�i�n�e�t�y� �s�i�x� �l�a�k�h�s� �f�o�u�r�t�e�e�n� �t�h�o�u�s�a�n�d� �s�i�x� �h�u�n�d�r�e�d� �s�i�x�t�y� �s�e�v�e�n� �o�n�l�y�)� 

�i�.�e�.�,� �1�0�0�%� �o�f� �t�h�e�i�r� �a�d�m�i�t�t�e�d� �c�l�a�i�m�s� �u�p�f�r�o�n�t� �w�i�t�h�i�n� �3�0� �d�a�y�s� �o�f� �t�h�e� �a�p�p�r�o�v�a�l� �o�f� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� 

�b�y� �t�h�e� �H�o�n�'�b�l�e� �N�C�L�T� �a�s� �f�u�l�l� �a�n�d� �f�i�n�a�l� �s�e�t�t�l�e�m�e�n�t�.� �T�h�e� �p�a�y�m�e�n�t� �i�s� �t�o� �b�e� �u�t�i�l�i�z�e�d� �a�s� �u�n�d�e�r� 

�P�a�y�m�e�n�t� �t�o�w�a�r�d�s� �d�u�e�s� �u�n�d�e�r� �C�a�s�h� �C�r�e�d�i�t� �-� �R�s�.� �7�,�9�9�,�9�1�,�6�3�0� 

�P�a�y�m�e�n�t� �t�o�w�a�r�d�s� �d�u�e�s� �u�n�d�e�r� �B�B�G� �W�C� �T�e�r�m� �L�o�a�n�-� �R�s�.� �4�,�0�9�7� 

�P�a�y�m�e�n�t� �t�o�w�a�r�d�s� �d�u�e�s� �u�n�d�e�r� �A�u�t�o� �L�o�a�n�-� �R�s�.� �8�,�7�2�,�4�4�0� 

�P�a�y�m�e�n�t� �t�o�w�a�r�d�s� �1�0�0�%� �c�a�s�h� �m�a�r�g�i�n� �f�o�r� �t�h�e� �l�i�v�e� �o�u�t�s�t�a�n�d�i�n�g� �B�G�s�-�_� �R�s�.� �5�,�8�7�,�4�6�,�5�0�0� 

�T�o�t�a�l� �R�s�.� �1�3�,�9�6�,�1�4�,�6�6�7�/�-� 

�W�e�e



�i�i�)� �E�s�t�i�m�a�t�e�d� �i�n�t�e�r�e�s�t� �o�n� �t�h�e� �d�u�e�s� �o�u�t�s�t�a�n�d�i�n�g� �i�.�e�.�,� �C�a�s�h� �C�r�e�d�i�t�,� �B�B�G� �W�C� �T�e�r�m� 
�L�o�a�n� �a�n�d� �A�u�t�o� �L�o�a�n� �(�f�r�o�m� �I�C�D� �t�i�l�l� �f�u�l�l� �p�a�y�m�e�n�t� �o�f� �d�u�e�s� �a�f�t�e�r� �a�p�p�r�o�v�a�l� �o�f� 
�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �b�y� �A�A�)� 

�T�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �p�r�o�v�i�d�e�s� �f�o�r� �a�n� �a�m�o�u�n�t� �o�f� �R�s�.�6�5�,�0�0�,�0�0�0�/�-� �(�R�u�p�e�e�s� �S�i�x�t�y� �f�i�v�e� �l�a�k�h�s� �o�n�l�y�)� 
�t�o�w�a�r�d�s� �t�h�e� �e�s�t�i�m�a�t�e�d� �l�i�a�b�i�l�i�t�y� �t�o�w�a�r�d�s� �p�a�y�m�e�n�t� �o�f� �i�n�t�e�r�e�s�t� �o�n� �t�h�e� �d�u�e�s� �o�u�t�s�t�a�n�d�i�n�g� �w�i�t�h� �H�D�F�C� 

�B�a�n�k� �f�o�r� �t�h�e� �p�e�r�i�o�d� �I�n�s�o�l�v�e�n�c�y� �C�o�m�m�e�n�c�e�m�e�n�t� �D�a�t�e� �t�i�l�l� �f�u�l�l� �p�a�y�m�e�n�t� �o�f� �d�u�e�s� �a�f�t�e�r� �a�p�p�r�o�v�a�l� �o�f� 
�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �b�y� �A�A�)�.� 

�W�e� �u�n�d�e�r�t�a�k�e� �t�o� �p�a�y� �t�h�e� �f�u�l�l� �a�m�o�u�n�t� �o�f� �i�n�t�e�r�e�s�t� �o�n� �t�h�e� �d�u�e�s� �o�u�t�s�t�a�n�d�i�n�g� �w�i�t�h� �H�D�F�C� �B�a�n�k� �f�o�r� �t�h�e� 
�p�e�r�i�o�d� �I�n�s�o�l�v�e�n�c�y� �C�o�m�m�e�n�c�e�m�e�n�t� �D�a�t�e� �t�i�l�l� �f�u�l�l� �p�a�y�m�e�n�t�,� �u�p�f�r�o�n�t� �o�n� �a�p�p�r�o�v�a�l� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� 

�P�l�a�n� �b�y� �t�h�e� �A�d�j�u�d�i�c�a�t�i�n�g� �A�u�t�h�o�r�i�t�y�.� 

�i�i�i�)� �P�a�y�m�e�n�t� �t�o�w�a�r�d�s� �c�a�s�h� �m�a�r�g�i�n� �f�o�r� �l�i�v�e� �a�n�d� �o�u�t�s�t�a�n�d�i�n�g� �B�G�s�:� 

�1�.� �A�n� �a�m�o�u�n�t� �o�f� �R�s�.� �5�,�8�7�,�4�6�,�5�0�0�/�-� �(�w�h�i�c�h� �i�s� �p�a�r�t� �o�f� �R�e�s�o�l�u�t�i�o�n� �a�m�o�u�n�t� �t�o� �b�e� �p�a�i�d� �t�o� �t�h�e� 

�S�e�c�u�r�e�d� �F�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r� �(�H�D�F�C� �B�a�n�k�)� �t�o�w�a�r�d�s� �B�G� �l�i�a�b�i�l�i�t�y� �i�s� �t�o� �b�e� �k�e�p�t� �a�s� �1�0�0�%� �m�a�r�g�i�n� 
�m�o�n�e�y� �f�o�r� �t�h�e� �B�G�s� �i�n� �f�o�r�c�e�.� 
�2�.� �T�h�e� �a�m�o�u�n�t� �s�h�o�u�l�d� �b�e� �r�e�l�e�a�s�e�d� �t�o� �t�h�e� �C�o�m�p�a�n�y�,� �o�n� �e�x�p�i�r�y� �o�f� �t�h�e� �v�a�l�i�d�i�t�y� �o�f� �t�h�e� �B�G� �o�r� �o�n� 
�r�e�t�u�r�n� �o�f� �t�h�e� �B�G�,� �w�h�i�c�h�e�v�e�r� �i�s� �e�a�r�l�i�e�r�.� 
�3�.� �T�h�e� �a�m�o�u�n�t� �i�s� �t�o� �b�e� �u�t�i�l�i�z�e�d� �b�y� �t�h�e� �B�a�n�k� �f�o�r� �t�h�e� �s�p�e�c�i�f�i�c� �p�u�r�p�o�s�e� �o�f� �p�r�o�v�i�d�i�n�g� �1�0�0�%� �c�a�s�h� 
�m�a�r�g�i�n� �f�o�r� �t�h�e� �B�G�s� �a�s� �p�e�r� �t�h�e� �a�d�m�i�t�t�e�d� �c�l�a�i�m� �o�n�l�y�.� 
�4�.� �F�u�r�t�h�e�r� �a�n� �a�m�o�u�n�t� �e�q�u�i�v�a�l�e�n�t� �t�o� �a�d�d�i�t�i�o�n�a�l� �2�5�%� �m�a�r�g�i�n� �o�n� �t�h�e� �B�G�s� �b�e� �r�e�t�a�i�n�e�d� �b�y� �H�D�F�C� 

�B�a�n�k� �f�r�o�m� �t�h�e� �e�x�i�s�t�i�n�g� �d�e�p�o�s�i�t�s� �(�a�m�o�u�n�t�i�n�g� �t�o� �R�s�.�3�.�1�6� �c�r�s� �a�p�p�r�o�x�.�)� �o�f� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �k�e�p�t� 
�u�n�d�e�r� �l�i�e�n� �b�y� �t�h�e� �B�a�n�k�.� 
�5�.� �T�h�e� �a�m�o�u�n�t� �p�r�o�v�i�d�e�d� �a�s� �a�d�d�i�t�i�o�n�a�l� �m�a�r�g�i�n� �o�f� �2�5�%� �s�h�o�u�l�d� �b�e� �r�e�l�e�a�s�e�d� �t�o� �t�h�e� �C�o�m�p�a�n�y�,� �w�h�e�n� 
�t�h�e� �a�c�c�o�u�n�t�s� �w�i�t�h� �H�D�F�C� �B�a�n�k� �a�r�e� �u�p�g�r�a�d�e�d� �f�r�o�m� �N�P�A� �o�r� �o�n� �e�x�p�i�r�y� �o�f� �t�h�e� �v�a�l�i�d�i�t�y� �o�f� �t�h�e� �B�G� �o�r� 

�o�n� �r�e�t�u�r�n� �o�f� �t�h�e� �B�G�,� �w�h�i�c�h�e�v�e�r� �i�s� �e�a�r�l�i�e�r� 

�b�)� �U�n�-�S�e�c�u�r�e�d� �f�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r�s� �(�A�m�o�u�n�t�i�n�g� �R�s�.�8�3�,�6�7�,�0�0�0�/�-�)� 

�i�)� �R�e�l�a�t�e�d� �P�a�r�t�i�e�s� 

�T�h�e� �v�e�r�i�f�i�e�d� �d�e�b�t� �o�w�e�d� �t�o� �u�n�-�s�e�c�u�r�e�d� �f�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r�s� �(�R�e�l�a�t�e�d� �P�a�r�t�i�e�s�)�i�s� 
�R�s�.�8�3�,�6�7�,�0�0�0�/�-� �(�R�u�p�e�e�s� �E�i�g�h�t�y� �t�h�r�e�e� �l�a�k�h�s� �s�i�x�t�y� �s�e�v�e�n� �t�h�o�u�s�a�n�d� �o�n�l�y�)�.� 

�N�o� �a�m�o�u�n�t� �w�i�l�l� �b�e� �p�a�i�d� �t�o� �t�h�e� �u�n�-�s�e�c�u�r�e�d� �f�i�n�a�n�c�i�a�l� �c�r�e�d�i�t�o�r�s� �(�R�e�l�a�t�e�d� �P�a�r�t�i�e�s�)� �u�n�d�e�r� �t�h�i�s� �p�l�a�n�.� 

�i�i�)� �P�a�y�m�e�n�t� �T�e�r�m�s� 
�P�u�r�s�u�a�n�t� �t�o� �a�p�p�r�o�v�a�l� �o�f� �t�h�i�s� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �b�y� �t�h�e� �N�C�L�T�,� �a�n�d� �u�p�o�n� �p�a�y�m�e�n�t� �o�f� 

�s�e�t�t�l�e�m�e�n�t� �a�m�o�u�n�t� �o�n� �C�o�m�p�l�e�t�i�o�n� �d�a�t�e� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�i�s� �P�l�a�n�,� �t�h�e� �f�o�l�l�o�w�i�n�g� 

�s�h�a�l�l� �a�p�p�l�y� �t�o� �t�h�e� �p�a�y�m�e�n�t�s� �t�o� �t�h�e� �F�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r�s� �p�u�r�s�u�a�n�t� �t�o� �t�h�i�s� �C�l�a�u�s�e� �6�.�3�:� 

�a�)� �T�h�e� �e�n�t�i�r�e� �d�e�b�t� �d�u�e� �t�o� �t�h�e� �F�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r�s� �s�h�a�l�l� �s�t�a�n�d� �s�a�t�i�s�f�i�e�d�,� �s�e�t�t�l�e�d� �a�n�d� 
�e�x�t�i�n�g�u�i�s�h�e�d�,� �a�n�d� �n�o� �c�l�a�i�m�s� �w�h�a�t�s�o�e�v�e�r� �s�h�a�l�l� �s�u�b�s�i�s�t� �a�n�d� �t�h�e� �s�e�c�u�r�i�t�i�e�s� �f�o�r� �a�n�y� �d�e�b�t� 

�d�u�e� �t�o� �t�h�e� �S�e�c�u�r�e�d� �f�i�n�a�n�c�i�a�l� �c�r�e�d�i�t�o�r�s� �s�h�a�l�l� �s�t�a�n�d� �u�n�c�o�n�d�i�t�i�o�n�a�l�l�y� �r�e�l�e�a�s�e�d�.� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 

�é�s� �K�a�y� �/



�1�0� 

�b�)� �N�o� �c�o�s�t�,� �i�n�t�e�r�e�s�t�,� �c�h�a�r�g�e�s�,� �o�r� �t�h�e� �l�i�k�e�,� �p�e�n�a�l� �o�r� �o�t�h�e�r�w�i�s�e�,� �i�n�c�l�u�d�i�n�g� �i�n� �r�e�s�p�e�c�t� �o�f� �t�h�e� 

�r�i�g�h�t� �t�o� �r�e�c�o�m�p�e�n�s�e�,� �s�h�a�l�l� �b�e� �p�a�y�a�b�l�e� �t�o� �a�n�y� �F�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r� �i�n� �a�d�d�i�t�i�o�n� �t�o� �w�h�a�t� �i�s� 

�s�p�e�c�i�f�i�e�d� �i�n� �C�l�a�u�s�e� �6�.�3� �o�f� �t�h�i�s� �p�l�a�n�.� 

�c�e�)� �A�n�y� �c�r�e�d�i�t� �b�a�l�a�n�c�e�s�/� �F�D�s�/� �F�i�n�a�n�c�i�a�l� �I�n�v�e�s�t�m�e�n�t�s� �l�y�i�n�g� �i�n� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�s� �a�c�c�o�u�n�t� 

�w�i�t�h� �t�h�e� �F�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r� �s�h�a�l�l� �b�e� �r�e�l�e�a�s�e�d� �t�o� �b�e� �u�s�e�d� �b�y� �t�h�e� �S�R�A�,� �o�n� �f�u�l�l� �p�a�y�m�e�n�t� 

�o�f� �t�h�e� �c�l�a�i�m� �a�m�o�u�n�t� �a�s� �p�e�r� �p�r�o�p�o�s�e�d� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n�.� �T�h�e� �a�m�o�u�n�t� �s�o� �r�e�c�e�i�v�e�d� �w�i�l�l� 

�b�e� �u�t�i�l�i�z�e�d� �f�o�r� �t�h�e� �w�o�r�k�i�n�g� �c�a�p�i�t�a�l� �n�e�e�d�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �o�n�l�y�.� 

�d�)� �T�h�e� �F�D�s� �k�e�p�t� �a�s� �l�i�e�n� �f�o�r� �s�e�c�u�r�i�n�g� �B�G� �t�o� �b�e� �r�e�l�e�a�s�e�d� �a�n�d� �a�f�t�e�r� �r�e�t�a�i�n�i�n�g� �a�n� �a�m�o�u�n�t� 

�t�o�w�a�r�d�s� �a�d�d�i�t�i�o�n�a�l� �2�5�%� �m�a�r�g�i�n� �o�n� �o�u�t�s�t�a�n�d�i�n�g� �l�i�v�e� �B�G�s�,� �B�a�l�a�n�c�e� �a�m�o�u�n�t� �t�o� �b�e� 

�c�r�e�d�i�t�e�d� �t�o� �t�h�e� �a�c�c�o�u�n�t� �o�f� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� 

�6�.�4� �A�m�o�u�n�t� �d�u�e� �t�o� �t�h�e� �g�o�v�e�r�n�m�e�n�t� �o�r� �g�o�v�e�r�n�m�e�n�t�a�l� �a�u�t�h�o�r�i�t�i�e�s� 

�T�h�e� �a�g�g�r�e�g�a�t�e� �a�m�o�u�n�t� �a�d�m�i�t�t�e�d� �t�o�w�a�r�d�s� �g�o�v�e�r�n�m�e�n�t� �a�g�e�n�c�i�e�s� �a�s� �o�f� �t�h�e� �I�C� �D�a�t�e�,� �b�y� �t�h�e� 

�R�e�s�o�l�u�t�i�o�n� �P�r�o�f�e�s�s�i�o�n�a�l� �i�s� �R�s�.� �2�0�,�3�4�,�7�3�,�4�4�9�/�-� �(�R�u�p�e�e�s� �T�w�e�n�t�y� �c�r�o�r�e�s� �t�h�i�r�t�y� �f�o�u�r� �l�a�k�h�s� 

�s�e�v�e�n�t�y� �t�h�r�e�e� �t�h�o�u�s�a�n�d� �f�o�u�r� �h�u�n�d�r�e�d� �f�o�r�t�y� �n�i�n�e� �o�n�l�y�)�.� 

�S�i�n�c�e� �t�h�e� �l�i�q�u�i�d�a�t�i�o�n� �v�a�l�u�e� �o�f� �t�h�e� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r� �i�s� �n�o�t� �a�d�e�q�u�a�t�e� �t�o� �c�o�v�e�r� �t�h�e� �d�u�e�s� �o�f� �t�h�e� 

�a�l�l� �t�h�e� �c�l�a�i�m�a�n�t�s�,� �t�h�e� �a�m�o�u�n�t� �p�r�o�p�o�s�e�d� �t�o� �b�e� �p�a�i�d� �u�n�d�e�r� �t�h�e� �p�l�a�n� �i�s� �a�s� �u�n�d�e�r�.� 
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�S�I�.� �|� �N�a�m�e� �o�f� �t�h�e� �S�t�a�t�u�t�o�r�y� �c�r�e�d�i�t�o�r� �A�m�o�u�n�t� �c�l�a�i�m�e�d� �|� �R�e�s�o�l�u�t�i�o�n� �a�m�o�u�n�t� 

�N�o� �(�I�n� �R�s�.�)� �(�I�n� �R�s�.� 

�1� �E�m�p�l�o�y�e�e� �S�t�a�t�e� �I�n�s�u�r�a�n�c�e� �C�o�r�p�o�r�a�t�i�o�n� �1�,�0�0�7� �4�,�0�0�7� 

�2� �D�y� �C�o�m�m�i�s�s�i�o�n�e�r�,� �I�n�c�o�m�e� �T�a�x� �C�i�r�c�l�e�-�1� �5�,�1�8�,�3�0�,�1�0�0� �-�-� 

�3� �B�S�E� �8�8�,�5�0�0� �8�8�,�5�0�0� 

�4� �A�s�s�i�s�t�a�n�t� �c�o�m�m�i�s�s�i�o�n�e�r� �o�f� �C�e�n�t�r�a�l� �T�a�x�,� �G�S�T� �1�5�,�1�5�,�5�3�,�8�4�2� �-�-� 

�T�O�T�A�L� �2�0�,�3�4�,�7�3�,�4�4�9� �8�9�,�5�0�7� � � � � � � � � 
�A�n� �a�m�o�u�n�t� �o�f� �R�s�.�8�9�,�5�0�7�/�-� �(�R�u�p�e�e�s� �E�i�g�h�t�y� �n�i�n�e� �t�h�o�u�s�a�n�d� �f�i�v�e� �h�u�n�d�r�e�d� �s�e�v�e�n� �o�n�l�y�)� �w�i�l�l� �b�e� 

�p�a�i�d� �t�o� �t�h�e� �s�t�a�t�u�t�o�r�y� �c�r�e�d�i�t�o�r�s� �(�E�S�I�C�-�R�s�.�1�0�0�7�/�-� �&� �B�S�E�-� �R�s�.�8�8�,�5�0�0�/�-�)�,� �u�p� �f�r�o�n�t� �w�i�t�h�i�n� �3�0� �d�a�y�s� 

�o�f� �t�h�e� �d�a�t�e� �o�f� �a�p�p�r�o�v�a�l� �o�f� �t�h�i�s� �P�l�a�n� �b�y� �t�h�e� �H�o�n�'�b�l�e� �N�C�L�T� 

�U�n�d�e�r� �t�h�e� �p�r�o�v�i�s�i�o�n�s� �o�f� �C�G�S�T� �/� �T�e�l�a�n�g�a�n�a� �G�S�T�,� �t�h�e� �d�u�e�s� �o�f� �G�S�T� �d�o� �n�o�t� �c�o�m�e� �u�n�d�e�r� �t�h�e� 

�S�e�c�u�r�e�d� �C�r�e�d�i�t�o�r� �a�n�d� �h�e�n�c�e� �n�o� �a�m�o�u�n�t� �i�s� �p�r�o�p�o�s�e�d� �t�o� �b�e� �p�a�i�d� �i�n� �s�e�t�t�l�e�m�e�n�t� �o�f� �d�u�e�s� �a�s� �o�n� 

�C�I�R�P� �d�a�t�e� 

�(�a�)� �U�p�o�n� �a�p�p�r�o�v�a�l� �o�f� �t�h�i�s� �p�l�a�n� �b�y� �t�h�e� �H�o�n ��b�l�e� �N�C�L�T�,� �a�l�l� �d�u�e�s� �u�n�d�e�r� �t�h�e� �p�r�o�v�i�s�i�o�n�s� �o�f� �I�n�c�o�m�e� 

�T�a�x� �A�c�t�,� �a�n�d� �i�n�d�i�r�e�c�t� �t�a�x�e�s� �(�i�n�c�l�u�d�i�n�g� �b�u�t� �n�o�t� �l�i�m�i�t�e�d� �t�o�,� �t�h�e� �C�e�n�t�r�a�l� �E�x�c�i�s�e� �A�c�t�,� �1�9�4�4�,� 

�t�h�e� �F�i�n�a�n�c�e� �A�c�t�,� �1�9�9�4� �(�S�e�r�v�i�c�e� �T�a�x�)�,� �t�h�e� �C�u�s�t�o�m�s� �A�c�t�,� �1�9�6�2�,� �t�h�e� �C�e�n�t�r�a�l� �S�a�l�e�s� �t�a�x� �A�c�t�,� 

�4�9�5�6�,� �t�h�e� �G�o�o�d�s� �a�n�d� �S�e�r�v�i�c�e�s� �T�a�x� �A�c�t�,� �2�0�1�7�)� �i�f� �a�n�y� �i�n�c�l�u�d�i�n�g� �t�a�x�e�s�,� �p�e�n�a�l�t�i�e�s�,� �i�n�t�e�r�e�s�t�,� 

�f�i�n�e�s�,� �u�n�p�a�i�d� �T�D�S�/�T�C�S� �i�n� �r�e�l�a�t�i�o�n� �t�o� �a�n�y� �p�e�r�i�o�d� �p�r�i�o�r� �t�o� �t�h�e� �C�o�m�p�l�e�t�i�o�n� �D�a�t�e�,� �s�h�a�l�l� �s�t�a�n�d� 

�e�x�t�i�n�g�u�i�s�h�e�d� �a�n�d� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �s�h�a�l�l� �n�o�t� �b�e� �l�i�a�b�l�e� �t�o� �p�a�y� �a�n�y� �a�m�o�u�n�t� �a�g�a�i�n�s�t� 

�s�u�c�h� �d�e�m�a�n�d�.� �A�l�l�,� �a�s�s�e�s�s�m�e�n�t�s�/�A�p�p�e�l�l�a�t�e� �o�r� �o�t�h�e�r� �p�r�o�c�e�e�d�i�n�g�s� �p�e�n�d�i�n�g� �i�n� �c�a�s�e� �o�f� �t�h�e� 

�C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�,� �o�n� �t�h�e� �d�a�t�e� �o�f� �t�h�e� �o�r�d�e�r� �o�f� �N�C�L�T� �r�e�l�a�t�i�n�g� �t�o� �t�h�e� �p�e�r�i�o�d� �p�r�i�o�r� �t�o� �t�h�a�t� �d�a�t�e�,� 

�s�h�a�l�l� �s�t�a�n�d� �t�e�r�m�i�n�a�t�e�d� �a�n�d� �a�l�l� �c�o�n�s�e�q�u�e�n�t�i�a�l� �_� �l�i�a�b�i�l�i�t�i�e�s�,� �i�f� �a�n�y�,� �s�t�a�n�d� �a�b�a�t�e�d� �a�n�d� �s�h�o�u�l�d� 

�b�e� �c�o�n�s�i�d�e�r�e�d� �t�o� �b�e� �n�o�t� �p�a�y�a�b�l�e� �b�y� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�.� �A�l�l� �n�o�t�i�c�e�s� �p�r�o�p�o�s�i�n�g� �t�o� 

�i�n�i�t�i�a�t�e� �a�n�y� �p�r�o�c�e�e�d�i�n�g�s� �a�g�a�i�n�s�t� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �i�n� �r�e�l�a�t�i�o�n� �t�o� �t�h�e� �p�e�r�i�o�d� �p�r�i�o�r� �t�o� �t�h�e� 

�d�a�t�e� �o�f� �N�C�L�T� �o�r�d�e�r� �a�n�d� �p�e�n�d�i�n�g� �o�n� �t�h�a�t� �d�a�t�e�,� �s�h�a�l�l� �s�t�a�n�d� �a�b�a�t�e�d� �a�n�d� �s�h�o�u�l�d� �n�o�t� �b�e� 

�p�r�o�c�e�e�d�e�d� �a�g�a�i�n�s�t�.� �P�o�s�t� �t�h�e� �o�r�d�e�r� �o�f� �t�h�e� �N�C�L�T�,� �n�o� �r�e�-�a�s�s�e�s�s�m�e�n�t�/�r�e�v�i�s�i�o�n� �o�r� �a�n�y� �o�t�h�e�r� 

�X�W� 
�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 

� 



�1�1� 

�p�r�o�c�e�e�d�i�n�g�s� �u�n�d�e�r� �t�h�e� �p�r�o�v�i�s�i�o�n�s� �o�f� �t�h�e� �I�n�c�o�m�e� �T�a�x� �A�c�t� �/� �u�n�d�e�r� �a�n�y� �o�t�h�e�r� �a�c�t�s� 

�t�o�w�a�r�d�s� �s�t�a�t�u�t�o�r�y� �p�a�y�m�e�n�t�s� �s�h�a�l�l� �b�e� �i�n�i�t�i�a�t�e�d� �o�n� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �i�n� �r�e�l�a�t�i�o�n� �t�o� 

�p�e�r�i�o�d� �p�r�i�o�r� �t�o� �a�c�q�u�i�s�i�t�i�o�n� �o�f� �c�o�n�t�r�o�l� �b�y� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �a�n�d� �a�n�y� �c�o�n�s�e�q�u�e�n�t�i�a�l� 

�d�e�m�a�n�d� �s�h�o�u�l�d� �b�e� �c�o�n�s�i�d�e�r�e�d� �n�o�n�-�e�x�i�s�t�i�n�g� �a�n�d� �a�s� �n�o�t� �p�a�y�a�b�l�e� �b�y� �t�h�e� �C�o�r�p�o�r�a�t�e� 

�D�e�b�t�o�r�.� �A�n�y� �p�r�o�c�e�e�d�i�n�g�s� �w�h�i�c�h� �w�e�r�e� �k�e�p�t� �i�n� �a�b�e�y�a�n�c�e� �i�n� �v�i�e�w� �o�f� �t�h�e� �i�n�s�o�l�v�e�n�c�y� �p�r�o�c�e�s�s� �o�r� 
�o�t�h�e�r�w�i�s�e� �s�h�a�l�l� �n�o�t� �b�e� �r�e�v�i�v�e�d� �p�o�s�t� �t�h�e� �o�r�d�e�r� �o�f� �N�C�L�T�.� 

�(�b�)� �U�p�o�n� �a�p�p�r�o�v�a�l� �o�f� �t�h�i�s� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �b�y� �t�h�e� �N�C�L�T� �a�l�l� �l�i�a�b�i�l�i�t�i�e�s� �(�i�n�c�l�u�d�i�n�g� �w�i�t�h�o�u�t� �l�i�m�i�t�a�t�i�o�n�,� 

�f�o�r� �a�n�y� �p�e�n�a�l�t�y�,� �i�n�t�e�r�e�s�t�,� �f�i�n�e�s� �o�r� �f�e�e�s�)� �o�r� �o�b�l�i�g�a�t�i�o�n�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �i�n� �r�e�l�a�t�i�o�n� �t�o�:� 
�(�A�)� �a�n�y� �i�n�v�e�s�t�i�g�a�t�i�o�n�,� �i�n�q�u�i�r�y� �o�r� �s�h�o�w�-�c�a�u�s�e� �w�h�e�t�h�e�r� �c�i�v�i�l� �o�r� �c�r�i�m�i�n�a�l�;� �(�B�)� �a�n�y� �n�o�n�-� 

�c�o�m�p�l�i�a�n�c�e� �o�f� �p�r�o�v�i�s�i�o�n�s� �o�f� �a�n�y� �l�a�w�s�,� �r�u�l�e�s�,� �r�e�g�u�l�a�t�i�o�n�s�,� �d�i�r�e�c�t�i�o�n�s�,� �n�o�t�i�f�i�c�a�t�i�o�n�s�,� �c�i�r�c�u�l�a�r�s�,� 

�o�r� �g�u�i�d�e�l�i�n�e�s�,� �s�h�a�l�l� �s�t�a�n�d� �p�e�r�m�a�n�e�n�t�l�y� �e�x�t�i�n�g�u�i�s�h�e�d� �a�n�d� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �s�h�a�l�l� �a�t� �n�o� 

�p�o�i�n�t� �o�f� �t�i�m�e� �b�e�,� �d�i�r�e�c�t�l�y� �o�r� �i�n�d�i�r�e�c�t�l�y�,� �h�e�l�d� �r�e�s�p�o�n�s�i�b�l�e� �o�r� �l�i�a�b�l�e� �i�n� �r�e�l�a�t�i�o�n� �t�h�e�r�e�t�o�.� 

�6�.�5� �A�n�y� �r�e�m�a�i�n�i�n�g� �d�e�b�t�s� �a�n�d� �d�u�e�s� �i�n�c�l�u�d�i�n�g� �O�p�e�r�a�t�i�o�n�a�l� �C�r�e�d�i�t�o�r�s� 

�a�)� �O�p�e�r�a�t�i�o�n�a�l� �C�r�e�d�i�t�o�r�s� �o�t�h�e�r� �t�h�a�n� �e�m�p�l�o�y�e�e�s�,� �w�o�r�k�m�e�n� �a�n�d� �g�o�v�e�r�n�m�e�n�t� �a�g�e�n�c�i�e�s�:� 

�S�i�n�c�e� �t�h�e� �l�i�q�u�i�d�a�t�i�o�n� �v�a�l�u�e� �o�f� �t�h�e� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r� �i�s� �n�o�t� �a�d�e�q�u�a�t�e� �t�o� �c�o�v�e�r� �t�h�e� �d�u�e�s� �o�f� �t�h�e� 

�a�l�l� �t�h�e� �c�l�a�i�m�a�n�t�s�,� �t�h�e� �a�m�o�u�n�t� �p�r�o�p�o�s�e�d� �t�o� �b�e� �p�a�i�d� �u�n�d�e�r� �t�h�e� �p�l�a�n� �i�s� �a�s� �u�n�d�e�r�.� 

�T�h�e� �a�m�o�u�n�t� �p�a�y�a�b�l�e� �t�o� �t�h�e� �o�p�e�r�a�t�i�o�n�a�l� �c�r�e�d�i�t�o�r�s� �o�t�h�e�r� �t�h�a�n� �e�m�p�l�o�y�e�e�s� �a�n�d� �w�o�r�k�m�e�n� �a�n�d� 

�g�o�v�e�r�n�m�e�n�t� �a�g�e�n�c�i�e�s� �i�s� �R�s�.�6�1�,�4�5�,�2�3�,�1�3�1�/�-� �(�R�u�p�e�e�s� �S�i�x�t�y� �o�n�e� �c�r�o�r�e�s� �f�o�r�t�y� �f�i�v�e� �l�a�k�h�s� 

�t�w�e�n�t�y� �t�h�r�e�e� �t�h�o�u�s�a�n�d� �o�n�e� �h�u�n�d�r�e�d� �t�h�i�r�t�y� �o�n�e� �o�n�l�y�)�,� �w�h�i�c�h� �i�n�c�l�u�d�e�s� �R�e�l�a�t�e�d� �p�a�r�t�y� �d�u�e�s� �o�f� 

�R�s�.�4�0�,�3�9�,�7�0�,�0�0�0�/�-� �(�R�u�p�e�e�s� �F�o�r�t�y� �c�r�o�r�e�s� �t�h�i�r�t�y� �n�i�n�e� �l�a�k�h�s� �s�e�v�e�n�t�y� �t�h�o�u�s�a�n�d� �o�n�l�y�)�.� 

�A�n� �a�m�o�u�n�t� �o�f� �R�s�.�2�1�,�0�5�,�5�3�1�/�-� �(�R�u�p�e�e�s� �t�w�e�n�t�y� �o�n�e� �l�a�k�h�s� �f�i�v�e� �t�h�o�u�s�a�n�d� �f�i�v�e� �h�u�n�d�r�e�d� �t�h�i�r�t�y� 

�o�n�e� �o�n�l�y�)� �w�i�l�l� �b�e� �p�a�i�d� �t�o� �u�n�r�e�l�a�t�e�d� �p�a�r�t�y� �o�p�e�r�a�t�i�o�n�a�l� �c�r�e�d�i�t�o�r�s� �@�1�%� �o�f� �t�h�e�i�r� �a�d�m�i�t�t�e�d� 

�c�l�a�i�m�s�,� �u�n�d�e�r� �t�h�i�s� �p�l�a�n�.� �T�h�e� �a�m�o�u�n�t� �s�h�a�l�l� �b�e� �p�a�i�d� �u�p� �f�r�o�n�t� �w�i�t�h�i�n� �3�0� �d�a�y�s� �o�f� �t�h�e� �d�a�t�e� �o�f� 

�a�p�p�r�o�v�a�l� �o�f� �t�h�i�s� �P�l�a�n� �b�y� �t�h�e� �N�C�L�T� 

�T�h�e� �o�p�e�r�a�t�i�o�n�a�l� �c�r�e�d�i�t�o�r�s� �s�e�t�t�l�e�m�e�n�t� �a�m�o�u�n�t� �w�i�l�l� �b�e� �p�a�i�d� �o�n� �p�r�i�o�r�i�t�y� �o�v�e�r� �f�i�n�a�n�c�i�a�l� �c�r�e�d�i�t�o�r�,� �i�n� 
�c�o�m�p�l�i�a�n�c�e� �o�f� �t�h�e� �p�r�o�v�i�s�i�o�n�s� �o�f� �C�o�d�e�.� 

�b�)� �O�t�h�e�r� �e�s�t�i�m�a�t�e�d� �L�i�a�b�i�l�i�t�i�e�s� �(�a�m�o�u�n�t�i�n�g� �R�s�.�1�,�0�3�,�5�4�,�5�2�5�/�-�)� 

� � 

� � 

� � 

� � 

� � � � � � � � 

�S�.�N�o� �P�a�r�t�i�c�u�l�a�r�s� �A�m�o�u�n�t� �(�R�s�.�)� 

�1� �I�n�t�e�r�e�s�t� �o�n� �H�D�F�C� �B�a�n�k� �d�u�e�s� �o�u�t�s�t�a�n�d�i�n�g� �(�f�r�o�m� �I�C�D� �6�5�,�0�0�,�0�0�0� 
�t�i�l�l� �f�u�l�l� �p�a�y�m�e�n�t� �o�f� �d�u�e�s� �a�f�t�e�r� �a�p�p�r�o�v�a�l� �o�f� �R�e�s�o�l�u�t�i�o�n� 
�P�l�a�n� �b�y� �A�A�)� 

�2� �P�F� �d�u�e�s� �t�o� �b�e� �p�a�i�d� �t�o� �E�P�F�O� �3�5�,�0�0�,�0�0�0� 

�3� �I�B�B�I� �t�o�w�a�r�d�s� �f�e�e� �@�0�.�2�5�%� �o�n� �r�e�a�l�i�z�a�b�l�e� �v�a�l�u�e� �t�o� �3�,�5�4�,�5�2�5� 
�c�r�e�d�i�t�o�r�s� �o�n� �a�p�p�r�o�v�a�l� �o�f� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�T�o�t�a�l� �1�,�0�3�,�5�4�,�5�2�5� 
� � 

�A�n� �a�m�o�u�n�t� �o�f� �R�s�.�1�,�0�3�,�5�4�,�5�2�5�/�-� �(�R�u�p�e�e�s� �O�n� �c�r�o�r�e� �t�h�r�e�e� �l�a�k�h�s� �f�i�f�t�y� �f�o�u�r� �t�h�o�u�s�a�n�d� �f�i�v�e� 

�h�u�n�d�r�e�d� �a�n�d� �t�w�e�n�t�y� �f�i�v�e� �o�n�l�y�)� �i�s� �p�r�o�v�i�d�e�d� �u�n�d�e�r� �t�h�e� �p�l�a�n� �t�o� �b�e� �u�t�i�l�i�z�e�d� �f�o�r� �e�s�t�i�m�a�t�e�d� �l�i�a�b�i�l�i�t�i�e�s� 

�o�t�h�e�r� �t�h�a�n� �t�h�e� �a�d�m�i�t�t�e�d� �c�l�a�i�m�s�.� �T�h�e� �a�m�o�u�n�t� �w�i�l�l� �b�e� �p�a�i�d� �w�i�t�h�i�n� �3�0� �d�a�y�s� �o�f� �t�h�e� �d�a�t�e� �o�f� 
�a�p�p�r�o�v�a�l� �o�f� �t�h�i�s� �P�l�a�n� �b�y� �t�h�e� �N�C�L�T� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 

� 



�1�2� 

�R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �u�n�d�e�r�t�a�k�e�s� �t�o� �p�a�y� �a�n�y� �d�i�f�f�e�r�e�n�t�i�a�l� �a�m�o�u�n�t� �t�o�w�a�r�d�s� �t�h�e� �P�F� �d�u�e�s� �u�p�o�n� 
�r�e�c�o�n�c�i�l�i�a�t�i�o�n� �o�f� �t�h�e� �d�u�e�s� �w�i�t�h� �P�F� �d�e�p�t�.� 

�R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �u�n�d�e�r�t�a�k�e�s� �t�o� �p�a�y� �a�n�y� �d�i�f�f�e�r�e�n�t�i�a�l� �a�m�o�u�n�t� �t�o�w�a�r�d�s� �t�h�e� �i�n�t�e�r�e�s�t� �d�u�e�s� 
�u�p�o�n� �c�o�m�p�u�t�a�t�i�o�n� �o�f� �a�c�t�u�a�l� �d�u�e�s� �u�p�t�o� �t�h�e� �f�u�l�l� �p�a�y�m�e�n�t� �t�o� �t�h�e� �B�a�n�k�.� 

�O�t�h�e�r� �t�h�a�n� �t�h�e� �l�i�a�b�i�l�i�t�i�e�s� �a�d�m�i�t�t�e�d� �b�a�s�e�d� �o�n� �t�h�e� �c�l�a�i�m�s� �s�u�b�m�i�t�t�e�d� �b�y� �t�h�e� �O�p�e�r�a�t�i�o�n�a�l� 
�C�r�e�d�i�t�o�r�s�,� �n�o� �o�t�h�e�r� �l�i�a�b�i�l�i�t�i�e�s� �i�n� �t�h�e� �b�o�o�k�s� �o�f� �a�c�c�o�u�n�t�s� �/� �o�u�t� �o�f� �t�h�e� �b�o�o�k�s� �o�f� �a�c�c�o�u�n�t�s� �s�h�a�l�l� �b�e� 
�p�a�y�a�b�l�e� �i�n� �t�h�e� �f�u�t�u�r�e� �a�n�d� �t�a�k�e�n� �a�s� �i�f� �t�h�o�s�e� �l�i�a�b�i�l�i�t�i�e�s� �n�o� �m�o�r�e� �e�x�i�s�t�.� 

�6�.�6� �S�h�a�r�e�h�o�l�d�e�r�s� �a�n�d� �o�t�h�e�r� �P�e�r�s�o�n�s� 

�T�h�e� �e�x�i�s�t�i�n�g� �s�h�a�r�e�h�o�l�d�e�r�s�,� �s�h�a�l�l� �n�o�t� �b�e� �p�a�i�d� �a�n�y� �a�m�o�u�n�t� �f�o�r� �t�h�e� �c�a�n�c�e�l�l�a�t�i�o�n� �a�n�d� �r�e�d�u�c�t�i�o�n�o�f� 
�t�h�e�i�r� �s�h�a�r�e� �c�a�p�i�t�a�l� �a�n�d� �a�n�y� �c�l�a�i�m�s� �i�n� �r�e�l�a�t�i�o�n� �t�h�e�r�e�t�o� �s�h�a�l�l� �s�t�a�n�d� �e�x�t�i�n�g�u�i�s�h�e�d� �w�i�t�h�o�u�t� �a�n�y� 
�p�a�y�m�e�n�t� �o�r� �r�e�c�o�u�r�s�e�.� 

�L�i�m�i�t� �o�n� �L�i�a�b�i�l�i�t�y� 

 ��N�o�t�w�i�t�h�s�t�a�n�d�i�n�g� �a�n�y�t�h�i�n�g� �c�o�n�t�a�i�n�e�d� �i�n� �t�h�i�s� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n�,� �i�n� �n�o� �e�v�e�n�t� �t�h�e� �t�o�t�a�l� �p�a�y�m�e�n�t�s� �b�y� 
�t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �t�o� �i�t�s� �s�t�a�k�e�h�o�l�d�e�r�s� �a�s� �m�e�n�t�i�o�n�e�d� �i�n� �t�h�e� �C�l�a�u�s�e� �6� �o�f� �t�h�e� �t�h�i�s� �r�e�s�o�l�u�t�i�o�n� 
�p�l�a�n�,� �s�h�a�l�l� �e�x�c�e�e�d� �R�s�.� �1�4�,�6�2�,�6�4�,�2�3�0�/�-� �(�R�u�p�e�e�s� �F�o�u�r�t�e�e�n� �c�r�o�r�e�s� �s�i�x�t�y� �t�w�o� �l�a�k�h�s� �s�i�x�t�y� �f�o�u�r� 
�t�h�o�u�s�a�n�d� �t�w�o� �h�u�n�d�r�e�d� �t�h�i�r�t�y� �o�n�l�y�)�.� �H�o�w�e�v�e�r�,� �t�h�i�s� �a�m�o�u�n�t� �i�s� �s�u�b�j�e�c�t� �t�o� �t�h�e� �t�o�t�a�l� �R�e�s�o�l�u�t�i�o�n� 
�P�r�o�c�e�s�s� �c�o�s�t� �t�o� �b�e� �i�n�c�u�r�r�e�d� �b�y� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�r�o�f�e�s�s�i�o�n�a�l� �u�n�t�i�l� �t�h�e� �C�o�m�p�l�e�t�i�o�n� �d�a�t�e ��.� 

�8�.� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 

�D�e�t�a�i�l�s� �o�f� �B�u�s�i�n�e�s�s� �T�u�r�n�a�r�o�u�n�d� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� 

�8�.�1� �R�a�t�i�o�n�a�l�e� �b�e�h�i�n�d� �c�h�a�n�g�e� �o�f� �b�u�s�i�n�e�s�s� �a�c�t�i�v�i�t�i�e�s� 

�N�o� �c�h�a�n�g�e� �o�f� �b�u�s�i�n�e�s�s� �a�c�t�i�v�i�t�y� �i�s� �p�r�o�p�o�s�e�d�.� �S�i�n�c�e� �t�h�e� �c�o�m�p�a�n�y� �i�s� �a�l�r�e�a�d�y� �h�a�v�i�n�g� �a� �g�o�o�d� 
�c�l�i�e�n�t� �b�a�s�e�,� �m�a�n�a�g�e�m�e�n�t� �o�f� �t�h�e� �a�f�f�a�i�r�s� �m�o�r�e� �e�f�f�i�c�i�e�n�t�l�y� �w�i�t�h� �t�i�m�e�l�y� �i�n�t�e�r�v�e�n�t�i�o�n�/� �r�e�s�o�l�u�t�i�o�n� �o�f� 
�i�s�s�u�e�s� �w�i�l�l� �d�r�i�v�e� �t�h�e� �g�r�o�w�t�h� �o�f� �t�h�e� �c�o�m�p�a�n�y�.� 

�K�e�e�p�i�n�g� �i�n� �v�i�e�w� �a�l�l� �t�h�e�s�e� �d�e�v�e�l�o�p�m�e�n�t�s�,� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �p�r�o�p�o�s�e�s� �t�o� �c�a�r�r�y� �I�n�f�o�r�m�a�t�i�o�n� 
�T�e�c�h�n�o�l�o�g�y� �a�n�d� �r�e�l�a�t�e�d� �I�T�e�s� �s�e�r�v�i�c�e�s� �i�n� �t�h�e� �C�o�m�p�a�n�y�.� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t�s� �a�r�e� �w�e�l�l� 
�v�e�r�s�e�d� �w�i�t�h� �t�h�e� �t�e�c�h�n�o�l�o�g�i�c�a�l� �a�d�v�a�n�c�e�m�e�n�t�s� �a�n�d� �i�t�s� �n�i�c�h�e� �a�r�e�a�s�.� �O�p�p�o�r�t�u�n�i�t�i�e�s� �a�r�e� �h�u�g�e� 
�a�n�d� �g�r�o�w�t�h� �p�o�t�e�n�t�i�a�l� �f�r�o�m� �t�h�i�s� �a�c�t�i�v�i�t�i�e�s�i�s� �i�m�m�e�n�s�e�.� �M�a�x�i�m�i�z�i�n�g� �t�h�e� �s�h�a�r�e�h�o�l�d�e�r�s� �w�e�a�l�t�h� �i�s� 
�s�o�l�e� �m�o�t�t�o� �i�n� �c�o�n�t�i�n�u�i�n�g� �i�n� �t�h�i�s� �f�i�e�l�d�.� 

�I�n�d�i�a� �i�s� �t�h�e� �t�o�p�m�o�s�t� �o�f�f�s�h�o�r�i�n�g� �d�e�s�t�i�n�a�t�i�o�n� �f�o�r� �I�T� �c�o�m�p�a�n�i�e�s� �a�c�r�o�s�s� �t�h�e� �w�o�r�l�d�.� �H�a�v�i�n�g� �p�r�o�v�e�n� 
�i�t�s� �c�a�p�a�b�i�l�i�t�i�e�s� �i�n� �d�e�l�i�v�e�r�i�n�g� �b�o�t�h� �o�n�-�s�h�o�r�e� �a�n�d� �o�f�f�-�s�h�o�r�e� �s�e�r�v�i�c�e�s� �t�o� �g�l�o�b�a�l� �c�l�i�e�n�t�s�,� �e�m�e�r�g�i�n�g� 
�t�e�c�h�n�o�l�o�g�i�e�s� �n�o�w� �o�f�f�e�r� �a�n� �e�n�t�i�r�e� �n�e�w� �g�a�m�u�t� �o�f� �o�p�p�o�r�t�u�n�i�t�i�e�s� �f�o�r� �I�T� �f�i�r�m�s� �i�n� �I�n�d�i�a�.� �E�x�p�o�r�t� 
�r�e�v�e�n�u�e� �o�f� �t�h�e� �i�n�d�u�s�t�r�y� �i�s� �e�x�p�e�c�t�e�d� �t�o� �g�r�o�w� �7�-�9� �p�e�r� �c�e�n�t� �y�e�a�r�-�o�n�-�y�e�a�r� �t�o� �U�S�$� �1�3�5�-�1�3�7� �b�i�l�l�i�o�n� 
�i�n� �F�Y�1�9�.� �T�h�e� �i�n�d�u�s�t�r�y� �i�s� �e�x�p�e�c�t�e�d� �t�o� �g�r�o�w� �t�o� �U�S�$� �3�5�0� �b�i�l�l�i�o�n� �b�y� �2�0�2�5�.� 
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�9�.� 
�9�.�1� 

�9�.�2� 

�9�.�3� 

�9�.�4� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 

�1�3� 

�8�.�2� �R�e�s�t�r�u�c�t�u�r�i�n�g� �o�f� �a� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r� �u�n�d�e�r� �R�e�g�u�l�a�t�i�o�n� �3�7� �o�f� �t�h�e� �C�I�R�P� 

�T�h�e� �C�o�d�e� �h�a�s� �d�e�f�i�n�e�d� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �a�s� �a� �p�l�a�n� �f�o�r� �i�n�s�o�l�v�e�n�c�y� �r�e�s�o�l�u�t�i�o�n� �o�f� �a� �c�o�r�p�o�r�a�t�e� 

�d�e�b�t�o�r� �a�s� �a� �g�o�i�n�g� �c�o�n�c�e�r�n�.� �F�u�r�t�h�e�r�,� �R�e�g�u�l�a�t�i�o�n� �3�7� �o�f� �t�h�e� �C�I�R�P� �R�e�g�u�l�a�t�i�o�n�s� �p�e�r�m�i�t�s� 

�r�e�s�t�r�u�c�t�u�r�i�n�g� �o�f� �a� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r� �b�y� �w�a�y� �o�f� �m�e�r�g�e�r�/�c�o�n�s�o�l�i�d�a�t�i�o�n� �o�r� �s�a�l�e�/�t�r�a�n�s�f�e�r� �o�f� �a�s�s�e�t�s� 

�o�f� �t�h�e� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r� �p�u�r�s�u�a�n�t� �t�o� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n�.� 

�T�h�i�s� �b�u�s�i�n�e�s�s� �m�o�d�e�l� �h�a�s� �s�i�g�n�i�f�i�c�a�n�t� �p�o�t�e�n�t�i�a�l� �f�o�r� �g�r�o�w�t�h� �a�n�d� �i�s� �c�a�p�a�b�l�e� �o�f� �a�t�t�r�a�c�t�i�n�g� �a� 

�s�e�p�a�r�a�t�e� �s�e�t� �o�f� �i�n�v�e�s�t�o�r�s�,� �s�t�r�a�t�e�g�i�c� �p�a�r�t�n�e�r�s�,� �c�r�e�d�i�t�o�r�s� �a�n�d� �o�t�h�e�r� �s�t�a�k�e�h�o�l�d�e�r�s�.� 

�N�o� �r�e�s�t�r�u�c�t�u�r�i�n�g� �b�y� �w�a�y� �o�f� �m�e�r�g�e�r�/� �c�o�n�s�o�l�i�d�a�t�i�o�n� �o�r� �s�a�l�e�/� �t�r�a�n�s�f�e�r� �o�f� �a�s�s�e�t�s� �i�s� �p�r�o�p�o�s�e�d� �i�n� 

�t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n�,� �a�s� �t�h�e� �s�a�m�e� �i�s� �n�o�t� �c�o�n�s�i�d�e�r�e�d� �n�e�c�e�s�s�a�r�y� �f�o�r� �r�e�s�o�l�u�t�i�o�n� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� 

�D�e�b�t�o�r� 

�S�o�u�r�c�e� �o�f� �F�u�n�d�s� 

�I�n� �t�h�i�s� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n�:� 

�i� �T�h�e� �t�o�t�a�l� �a�m�o�u�n�t� �R�s�.� �1�5�,�2�7�,�6�4�,�2�3�0�/�-� �(�R�u�p�e�e�s� �F�i�f�t�e�e�n� �c�r�o�r�e�s� �t�w�e�n�t�y� �s�e�v�e�n� �l�a�k�h�s� �s�i�x�t�y� 

�f�o�u�r� �t�h�o�u�s�a�n�d� �t�w�o� �h�u�n�d�r�e�d� �t�h�i�r�t�y� �o�n�l�y�)� �i�s� �p�r�o�p�o�s�e�d� �t�o� �b�e� �p�a�i�d� �s�e�t�t�l�e�d� �i�n� �c�a�s�h� �u�p�-� �f�r�o�n�t� 

�w�i�t�h�i�n� �3�0� �d�a�y�s� �o�f� �t�h�e� �d�a�t�e� �o�f� �a�p�p�r�o�v�a�l� �o�f� �t�h�i�s� �P�l�a�n� �b�y� �t�h�e� �H�o�n�'�b�l�e� �N�C�L�T� �a�s� �f�u�l�l� �a�n�d� �f�i�n�a�l� 

�s�e�t�t�l�e�m�e�n�t� �t�o� �s�e�c�u�r�e�d� �f�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r�,� �O�p�e�r�a�t�i�o�n�a�l� �C�r�e�d�i�t�o�r�s�,� �G�o�v�t�.� �c�r�e�d�i�t�o�r�s�,� �o�t�h�e�r� 

�e�s�t�i�m�a�t�e�d� �l�i�a�b�i�l�i�t�i�e�s� �a�n�d� �C�o�r�p�o�r�a�t�e� �I�n�s�o�l�v�e�n�c�y� �R�e�s�o�l�u�t�i�o�n� �P�r�o�c�e�s�s� �c�o�s�t�.� 

�i�i�,� �T�h�e� �a�f�o�r�e�s�a�i�d� �a�m�o�u�n�t� �o�f� �R�s�.� �1�5�,�2�7�,�6�4�,�2�3�0�/�-� �(�R�u�p�e�e�s� �F�i�f�t�e�e�n� �c�r�o�r�e�s� �t�w�e�n�t�y� �s�e�v�e�n� �l�a�k�h�s� 

�s�i�x�t�y� �o�n�e� �t�h�o�u�s�a�n�d� �s�e�v�e�n� �h�u�n�d�r�e�d� �t�h�i�r�t�y� �o�n�l�y�)� �s�h�a�l�l� �b�e� �f�u�n�d�e�d� �b�y� �t�h�e� �R�e�s�o�l�u�t�i�o�n� 

�A�p�p�l�i�c�a�n�t�.� 

�T�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �c�o�n�f�i�r�m�s� �t�h�a�t� �i�t� �h�a�s� �s�u�f�f�i�c�i�e�n�t� �f�u�n�d�s� �t�o� �m�a�k�e� �t�h�e� �p�a�y�m�e�n�t�s� 

�d�e�s�c�r�i�b�e�d� �a�b�o�v�e� �a�n�d�/�o�r� �h�a�s� �t�h�e� �a�b�i�l�i�t�y� �t�o� �r�a�i�s�e� �s�u�c�h� �a�m�o�u�n�t�s� �f�r�o�m� �o�t�h�e�r� �s�o�u�r�c�e�s�.� 

�T�h�e� �N�e�t�w�o�r�t�h� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t�,� �a�s� �o�n� �2�5�.�0�7�.�2�0�2�3� �a�s� �p�e�r� �N�e�t�w�o�r�t�h� �C�e�r�t�i�f�i�c�a�t�e� 

�d�a�t�e�d� �2�6�.�0�7�.�2�0�2�3� �i�s� �R�s�.�9�.�1�7� �c�r�o�r�e�s� �(�R�u�p�e�e�s� �N�i�n�e� �c�r�o�r�e�s� �a�n�d� �s�e�v�e�n�t�e�e�n� �l�a�k�h�s�.� �T�h�e� 

�a�p�p�l�i�c�a�n�t� �i�s� �a�l�s�o� �s�u�p�p�o�r�t�e�d� �b�y� �h�i�s� �A�s�s�o�c�i�a�t�e� �M�r�.� �P�r�e�m� �A�n�a�n�d�h� �A�m�a�r�n�a�t�h�a�n�,� �H�N�I� �&� �N�R�I� 

�w�h�o� �i�s� �h�a�v�i�n�g� �N�e�t�w�o�r�t�h� �o�f� �U�S�D� �1�8�.�7�4�6� �m�i�o� �(�e�q�u�i�v�a�l�e�n�t� �t�o� �R�s�.�1�5�0� �c�r�o�r�e�s�)� �a�S� �o�n� 

�1�1�.�0�4�.�2�0�2�3� �a�s� �p�e�r� �N�e�t�w�o�r�t�h� �s�t�a�t�e�m�e�n�t� �d�a�t�e�d� �2�6�.�0�7�.�2�0�2�3� �M�r�.� �P�r�e�m� �A�n�a�n�d�h� �h�a�s� �s�u�b�m�i�t�t�e�d� 

�h�i�s� �c�o�m�m�i�t�m�e�n�t� �l�e�t�t�e�r� �d�a�t�e�d� �2�4�.�0�7�.�2�0�2�3� �c�o�m�m�i�t�t�i�n�g� �a�n� �a�m�o�u�n�t� �o�f� �R�s�.�1�2�.�0�0� �c�r�o�r�e�s� �t�o�w�a�r�d�s� 

�h�i�s� �c�o�n�t�r�i�b�u�t�i�o�n� �f�o�r� �t�a�k�i�n�g� �u�p� �e�q�u�i�t�y� �i�n� �t�h�e� �C�o�m�p�a�n�y� �a�s� �p�a�r�t� �o�f� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �s�u�b�m�i�t�t�e�d� 

�b�y� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t�,� �M�r�.� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y�.� �T�h�u�s� �t�h�e� �a�p�p�l�i�c�a�n�t� �a�t� �a�n�y� 

�p�o�i�n�t� �o�f� �t�i�m�e� �i�s� �a�b�l�e� �t�o� �g�e�t� �t�h�e� �f�u�n�d�s� �o�f� �R�s�.� �1�5�,�2�7�,�6�1�,�7�3�0� �(�R�u�p�e�e�s� �F�i�f�t�e�e�n� �c�r�o�r�e�s� �t�w�e�n�t�y� 

�s�e�v�e�n� �l�a�k�h�s� �s�i�x�t�y� �o�n�e� �t�h�o�u�s�a�n�d� �s�e�v�e�n� �h�u�n�d�r�e�d� �t�h�i�r�t�y� �o�n�l�y�)� �a�n�d� �s�e�t�t�l�e� �o�u�t� �t�h�e� �a�f�o�r�e�s�a�i�d� 

�r�e�s�o�l�u�t�i�o�n� �a�m�o�u�n�t�.� 

�T�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �p�r�o�p�o�s�e�s� �t�o� �i�n�f�u�s�e� �f�u�r�t�h�e�r� �f�u�n�d�s� �f�o�r� �w�o�r�k�i�n�g� �c�a�p�i�t�a�l� �n�e�e�d�s� �o�f� �t�h�e� 

�C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�,� �a�s� �a�n�d� �w�h�e�n� �r�e�q�u�i�r�e�d�.� �T�h�i�s� �s�h�a�l�l� �b�e� �b�y� �w�a�y� �o�f� �i�s�s�u�a�n�c�e� �o�f� �s�h�a�r�e�s� �t�o� �t�h�e� 

�R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �a�g�a�i�n�s�t� �t�h�e� �s�u�b�s�c�r�i�p�t�i�o�n�/�m�o�n�e�y� �r�e�c�e�i�v�e�d�.



�9�.�5� 

�1�4� 

�T�h�e� �f�o�l�l�o�w�i�n�g� �f�u�n�d�s� �a�r�e� �p�r�o�p�o�s�e�d� �b�y� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �t�o� �s�e�t�t�l�e� �a�l�l� �t�h�e� �c�l�a�i�m�s� �a�n�d� 

�f�o�r� �b�u�s�i�n�e�s�s� �n�e�e�d�s� �o�f� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �a�s� �d�e�s�c�r�i�b�e�d� �b�e�l�o�w�:� 

� � 

�C�l�a�i�m�s� �W�o�r�k�i�n�g� 
�S�e�t�t�l�e�m�e�n�t� �C�a�p�i�t�a�l� �C�o�n�t�i�n�g�e�n�c�i�e�s� �T�o�t�a�l� 

�P�a�y�m�e�n�t�s� 
� � 

� � � � 
�F�o�r� �S�e�t�t�l�e�m�e�n�t� �o�f� �c�l�a�i�m�s� �&� 
�p�a�y�m�e�n�t� �o�f� �o�t�h�e�r� �e�s�t�i�m�a�t�e�d� 
�l�i�a�b�i�l�i�t�i�e�s�.� �W�o�r�k�i�n�g� �C�a�p�i�t�a�l� �a�n�d� �1�5�,�2�7�,�6�4�,�2�3�0� �|� �4�,�5�0�,�0�0�,�0�0�0� �2�2�,�3�5�,�7�7�0� �2�0�,�0�0�,�0�0�,�0�0�0� 

�c�o�n�t�i�n�g�e�n�c�i�e�s� � � � � � � � � 
� � 

�1�0�.� 

�1�1�.� 

�1�1�.�1� 

�1�1�.�2� 

�b�)� 

�1�1�.�3� 

�T�r�e�a�t�m�e�n�t� �a�n�d� �I�n�t�e�r�e�s�t�s� �o�f� �S�t�a�k�e�h�o�l�d�e�r�s� 

�A�s� �s�e�t� �o�u�t� �i�n� �C�l�a�u�s�e� �6� �a�b�o�v�e�,� �t�h�i�s� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �h�a�s� �a�d�e�q�u�a�t�e�l�y� �d�e�a�l�t� �w�i�t�h� �t�h�e� �i�n�t�e�r�e�s�t�s� 

�o�f� �a�l�l� �t�h�e� �s�t�a�k�e�h�o�l�d�e�r�s� �k�e�e�p�i�n�g� �i�n� �v�i�e�w� �o�f� �t�h�e� �l�i�q�u�i�d�a�t�i�o�n� �v�a�l�u�e� �o�f� �t�h�e� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r�.� 

�A�s�s�u�m�p�t�i�o�n�s� 

�T�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �h�a�s� �p�r�e�p�a�r�e�d� �t�h�i�s� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�n� �t�h�e� �b�a�s�i�s� �o�f� �c�e�r�t�a�i�n� 

�a�s�s�u�m�p�t�i�o�n�s� �s�e�t� �o�u�t� �b�e�l�o�w�,� �a�n�d� �h�a�s� �a�s�s�u�m�e�d� �t�h�a�t� �u�p�o�n� �a�p�p�r�o�v�a�l� �o�f� �t�h�i�s� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�b�y� �t�h�e� �N�C�L�T�,� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �a�n�d� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t�,� �a�s� �t�h�e� �c�a�s�e� �m�a�y� �b�e�,� 

�s�h�a�l�l� �b�e� �e�n�t�i�t�l�e�d� �t�o� �t�h�e� �f�o�l�l�o�w�i�n�g�,� �f�a�i�l�i�n�g� �w�h�i�c�h� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �s�h�a�l�l� �b�e� �e�n�t�i�t�l�e�d� �t�o� 

�m�a�k�e� �a�d�j�u�s�t�m�e�n�t�s� �t�o� �t�h�e� �a�m�o�u�n�t�s� �t�o� �b�e� �p�a�i�d� �p�u�r�s�u�a�n�t� �t�o� �t�h�i�s� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n�,� �o�r�,� �a�t� �i�t�s� 

�d�i�s�c�r�e�t�i�o�n�,� �s�e�e�k� �a�p�p�r�o�p�r�i�a�t�e� �r�e�l�i�e�f�s� �f�r�o�m� �t�h�e� �N�C�L�T� �o�r� �o�t�h�e�r� �a�u�t�h�o�r�i�t�y�:� 

�I�n�q�u�i�r�i�e�s�,� �i�n�v�e�s�t�i�g�a�t�i�o�n�s� �e�t�c�.� 

�U�p�o�n� �a�p�p�r�o�v�a�l� �o�f� �t�h�i�s� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �b�y� �t�h�e� �N�C�L�T�,� �a�l�l� �i�n�q�u�i�r�i�e�s�,� �i�n�v�e�s�t�i�g�a�t�i�o�n�s� �a�n�d� 

�p�r�o�c�e�e�d�i�n�g�s� �w�h�e�t�h�e�r� �c�i�v�i�l� �o�r� �c�r�i�m�i�n�a�l�,� �o�r� �o�t�h�e�r� �j�u�d�i�c�i�a�l�,� �r�e�g�u�l�a�t�o�r�y� �o�r� �a�d�m�i�n�i�s�t�r�a�t�i�v�e� 

�p�r�o�c�e�e�d�i�n�g�s� �a�g�a�i�n�s�t�,� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�,� �i�n� �r�e�l�a�t�i�o�n� �t�o� �a�n�y� �p�e�r�i�o�d� �p�r�i�o�r� �t�o� �t�h�e� 

�C�o�m�p�l�e�t�i�o�n� �D�a�t�e�,� �s�h�a�l�l� �s�t�a�n�d� �w�i�t�h�d�r�a�w�n� �o�r� �d�i�s�m�i�s�s�e�d� �a�n�d� �a�l�l� �l�i�a�b�i�l�i�t�i�e�s� �o�r� �o�b�l�i�g�a�t�i�o�n�s� �i�n� 

�r�e�l�a�t�i�o�n� �t�h�e�r�e�t�o�,� �w�i�l�l� �b�e� �d�e�e�m�e�d� �t�o� �h�a�v�e� �b�e�e�n� �w�r�i�t�t�e�n� �o�f�f� �i�n� �f�u�l�l� �a�n�d� �p�e�r�m�a�n�e�n�t�l�y� 

�e�x�t�i�n�g�u�i�s�h�e�d�.� 

�I�n�c�o�m�e� �T�a�x� �a�n�d� �o�t�h�e�r� �e�x�e�m�p�t�i�o�n� 

�T�h�e� �a�c�t�i�o�n�s� �u�n�d�e�r�t�a�k�e�n� �p�u�r�s�u�a�n�t� �t�o� �t�h�e� �i�m�p�l�e�m�e�n�t�a�t�i�o�n� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �s�h�a�l�l� �b�e� 

�d�e�e�m�e�d� �t�o� �b�e� �e�x�e�m�p�t� �f�r�o�m� �a�n�y� �t�a�x� �o�b�l�i�g�a�t�i�o�n� �u�n�d�e�r� �v�a�r�i�o�u�s� �t�a�x�i�n�g� �s�t�a�t�u�t�e�s�,� �i�n�c�l�u�d�i�n�g� �b�u�t� 

�n�o�t� �l�i�m�i�t�e�d� �t�o� �S�e�c�t�i�o�n�s� �5�0�B�,� �5�0�C�,� �5�0�C�A�,� �5�6� �a�n�d� �1�1�5�J�B� �u�n�d�e�r� �t�h�e� �I�n�c�o�m�e�-�t�a�x� �A�c�t� �a�s� �w�e�l�l� 

�a�s� �t�h�e� �C�e�n�t�r�a�l� �G�o�o�d�s� �a�n�d� �S�e�r�v�i�c�e�s� �T�a�x� �A�c�t�,� �2�0�1�7� �(�a�s� �a�m�e�n�d�e�d� �f�r�o�m� �t�i�m�e� �t�o� �t�i�m�e�)�,� �S�t�a�t�e� 

�G�o�o�d�s� �a�n�d� �S�e�r�v�i�c�e�s� �T�a�x� �A�c�t�,� �2�0�1�7� �(�a�s� �a�m�e�n�d�e�d� �f�r�o�m� �t�i�m�e� �t�o� �t�i�m�e�)� �a�n�d� �t�h�e� �p�r�o�v�i�s�i�o�n�s� �o�f� 

�t�h�e� �I�n�d�i�a�n� �S�t�a�m�p� �A�c�t�,� �1�8�9�9� �(�a�s� �a�m�e�n�d�e�d� �f�r�o�m� �t�i�m�e� �t�o� �t�i�m�e�)� �a�n�d� �o�t�h�e�r� �l�a�w�s� �r�e�l�a�t�i�n�g� �t�o� 

�p�a�y�m�e�n�t� �o�f� �s�t�a�m�p� �d�u�t�y� �a�p�p�l�i�c�a�b�l�e� �i�n� �a�n�y� �s�t�a�t�e�.� 

�T�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �s�h�a�l�l� �b�e� �e�n�t�i�t�l�e�d� �t�o� �c�a�r�r�y� �f�o�r�w�a�r�d� �t�h�e� �u�n�a�b�s�o�r�b�e�d� �d�e�p�r�e�c�i�a�t�i�o�n� �a�n�d� 

�a�c�c�u�m�u�l�a�t�e�d� �l�o�s�s�e�s� �a�n�d� �t�o� �u�t�i�l�i�z�e� �s�u�c�h� �a�m�o�u�n�t�s� �t�o� �s�e�t� �o�f�f� �f�u�t�u�r�e� �t�a�x� �o�b�l�i�g�a�t�i�o�n�s�.� 

�E�f�f�e�c�t�i�v�e�n�e�s�s� �o�f� �t�h�i�s� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�T�h�i�s� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �s�h�a�l�l� �c�o�m�e� �i�n�t�o� �e�f�f�e�c�t� �o�n� �t�h�e� �d�a�t�e� �o�f� �a�p�p�r�o�v�a�l� �o�f� �t�h�i�s� �P�l�a�n� �b�y� �t�h�e� 

�N�C�L�T� �(�E�f�f�e�c�t�i�v�e� �D�a�t�e�"�)�.� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 

�_�*� �a�l� 

� 



�1�5� 

�1�2�.� �M�E�A�S�U�R�E�S� �U�N�T�I�L� �C�O�M�P�L�E�T�I�O�N� �D�A�T�E� 

�4�2�.�1� �M�a�n�a�g�e�m�e�n�t� �o�f� �t�h�e� �a�f�f�a�i�r�s� �o�f� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r� �a�f�t�e�r� �a�p�p�r�o�v�a�l� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�A� �c�o�m�m�i�t�t�e�e� �c�o�n�s�i�s�t�i�n�g� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�r�o�f�e�s�s�i�o�n�a�l�,� �t�h�e� �m�e�m�b�e�r�s� �o�f� �t�h�e� �C�O�C� �(�F�i�n�a�n�c�e� 

�C�r�e�d�i�t�o�r�)� �a�n�d� �n�o�m�i�n�e�e�s� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �(�"�M�o�n�i�t�o�r�i�n�g� �A�g�e�n�c�y�"�)� �s�h�a�l�l� �m�a�n�a�g�e� 

�t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �d�u�r�i�n�g� �t�h�e� �I�n�t�e�r�i�m� �P�e�r�i�o�d�.� 

�4�3�.� �S�T�E�P�S� �F�O�R� �C�O�M�P�L�E�T�I�O�N� �A�N�D�C�O�M�P�L�E�T�I�O�N� �D�A�T�E� �A�C�T�I�O�N�S� 

�T�h�e� �s�t�e�p�s� �t�o� �C�o�m�p�l�e�t�i�o�n� �a�n�d� �C�o�m�p�l�e�t�i�o�n� �D�a�t�e� �A�c�t�i�o�n�s� �a�r�e� �a�l�s�o� �d�e�s�c�r�i�b�e�d� �b�e�l�o�w�.� 

�1�3�.�1�  ��C�o�m�p�l�e�t�i�o�n� �D�a�y �� �C�o�r�p�o�r�a�t�e� �A�c�t�i�o�n�s� 

�a�)� �R�e�c�o�n�s�t�i�t�u�t�i�o�n� �o�f� �t�h�e� �b�o�a�r�d� �o�f� �d�i�r�e�c�t�o�r�s�:� 

�i�.� �T�h�e� �D�i�r�e�c�t�o�r�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �i�m�m�e�d�i�a�t�e�l�y� �p�r�i�o�r� �t�o� �t�h�e� �C�o�m�p�l�e�t�i�o�n� �D�a�t�e�,� �s�h�a�l�l� 

�b�e� �d�e�e�m�e�d� �t�o� �h�a�v�e� �r�e�s�i�g�n�e�d� �a�n�d� �s�h�a�l�l� �v�a�c�a�t�e� �t�h�e�i�r� �o�f�f�i�c�e�,� �w�i�t�h�o�u�t� �t�h�e� �n�e�e�d� �f�o�r� �a�n�y� 

�f�u�r�t�h�e�r� �a�c�t� �o�r� �d�e�e�d�.� 

�i�i�.� �T�h�e� �p�e�r�s�o�n�s� �n�o�m�i�n�a�t�e�d� �b�y� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �p�u�r�s�u�a�n�t� �t�o� �t�h�e� �c�l�a�u�s�e�s� 

�h�e�r�e�u�n�d�e�r�,� �i�n�c�l�u�d�i�n�g� �w�h�o�l�e� �t�i�m�e� �d�i�r�e�c�t�o�r�,� �i�f� �a�n�y�,� �s�h�a�l�l� �b�e� �a�p�p�o�i�n�t�e�d� �a�s� �d�i�r�e�c�t�o�r�s� �o�f� �t�h�e� 

�C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�,� �w�i�t�h�o�u�t� �a�n�y� �f�u�r�t�h�e�r� �a�c�t� �o�r� �d�e�e�d�,� �p�u�r�s�u�a�n�t� �t�o� �t�h�e� �o�r�d�e�r� �o�f� �t�h�e� �N�C�L�T�.� 

�i�i�i�.� �T�h�e� �R�e�c�o�n�s�t�i�t�u�t�e�d� �B�o�a�r�d� �s�h�a�l�l� �a�l�s�o� �a�u�t�h�o�r�i�z�e� �p�e�r�s�o�n�s� �t�o� �o�p�e�r�a�t�e� �a�l�l� �b�a�n�k� �a�c�c�o�u�n�t�s� �o�f� 

�t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �i�n� �e�x�i�s�t�e�n�c�e� �o�n� �o�r� �a�f�t�e�r�t�h�e� �C�o�m�p�l�e�t�i�o�n� �D�a�t�e�.� 

�T�h�e� �R�e�c�o�n�s�t�i�t�u�t�e�d� �B�o�a�r�d� �w�i�l�l� �h�a�v�e� �t�h�e� �f�o�l�l�o�w�i�n�g� �m�e�m�b�e�r�s�,� �a�n�d� �t�h�e�i�r� �p�r�o�f�i�l�e�s� �a�r�e� �a�s� 

�u�n�d�e�r�.� 

�4�.� �M�r�.� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y�  �� �W�h�o�l�e� �T�i�m�e� �D�i�r�e�c�t�o�r� 

�2�.� �M�r�.� �M�a�r�u�t�i� �V�e�n�k�a�t�a� �S�u�b�b�a� �R�a�o� �P�o�l�u�r�i�  �� �I�n�d�e�p�e�n�d�e�n�t� �D�i�r�e�c�t�o�r� 

�3�.� �M�r�.� �R�a�v�i�n�d�e�r� �R�e�d�d�y� �S�u�r�k�a�n�t�i�  �� �I�n�d�e�p�e�n�d�e�n�t� �D�i�r�e�c�t�o�r� 

�4�.� �M�r�.� �N�i�r�v�i�g�n�a� �K�o�t�l�a� �-� �D�i�r�e�c�t�o�r� �(�T�e�c�h�n�i�c�a�l�)� 

�4�.� �P�R�O�F�I�L�E� �O�F� �M�R�.� �S�A�N�T�O�S�H� �K�U�M�A�R� �V�A�N�G�A�P�A�L�L�Y� �(�W�H�O�L�E� �T�I�M�E� �D�I�R�E�C�T�O�R�)�:� 

�*� �M�r�.� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�a�g�a�p�a�l�l�y� �(�D�I�N�:�0�9�3�3�1�9�0�3�)�,� �a�g�e�d� �5�3� �Y�e�a�r�s�,� �h�a�s� �b�e�e�n� �w�o�r�k�i�n�g� �a�s� 

�W�h�o�l�e� �T�i�m�e� �D�i�r�e�c�t�o�r� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �s�i�n�c�e� �O�c�t�o�b�e�r� �2�0�2�1�.� �H�e� �h�a�s� �m�o�r�e� �t�h�a�n� 

�T�W�O� �(�2�)� �d�e�c�a�d�e�s� �o�f� �e�x�p�e�r�i�e�n�c�e� �i�n� �t�h�e� �f�i�e�l�d�s� �o�f� �I�T�,� �A�v�i�a�t�i�o�n� �a�n�d� �R�e�a�l� �e�s�t�a�t�e� �i�n�d�u�s�t�r�i�e�s�.� 

�H�e� �h�a�d� �v�e�r�y� �s�u�c�c�e�s�s�f�u�l� �s�t�i�n�t� �i�n� �v�a�r�i�o�u�s� �c�a�p�a�c�i�t�i�e�s� �i�n� �t�h�e� �i�n�d�u�s�t�r�y�,� �h�e�a�d�i�n�g� �O�p�e�r�a�t�i�o�n�s�,� 

�C�u�s�t�o�m�e�r� �c�a�r�e�,� �b�a�n�k�i�n�g� �p�r�o�c�e�s�s� �a�n�d� �p�r�o�j�e�c�t� �m�a�n�a�g�e�m�e�n�t�.� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 

�\� �C



�1�6� 

�P�r�o�v�e�n� �t�r�a�c�k� �r�e�c�o�r�d� �i�n� �l�e�a�d�i�n�g� �k�e�y� �b�u�s�i�n�e�s�s� �i�n�i�t�i�a�t�i�v�e�s� �&� �s�t�r�a�t�e�g�i�e�s� �t�o� �m�e�e�t� �c�h�a�n�g�i�n�g� 

�c�u�s�t�o�m�e�r� �n�e�e�d�s� �/� �e�x�p�e�c�t�a�t�i�o�n�s�.� 
�E�f�f�i�c�i�e�n�t� �p�l�a�n�n�i�n�g� �t�o� �i�n�c�r�e�a�s�e� �m�a�r�k�e�t� �s�h�a�r�e�,� �s�a�l�e�s� �v�o�l�u�m�e�,� �b�o�l�s�t�e�r�i�n�g� �b�o�t�t�o�m� �l�i�n�e� �&� 
�a�c�h�i�e�v�i�n�g� �g�r�o�s�s� �p�r�o�f�i�t� �o�b�j�e�c�t�i�v�e�s� �w�i�t�h� �p�r�o�d�u�c�t� �w�i�s�e� �p�e�r�f�o�r�m�a�n�c�e� �g�o�a�l�s� �o�f� �b�u�s�i�n�e�s�s� �u�n�i�t� �i�n� 
�a� �m�a�n�n�e�r� �t�h�a�t� �i�s� �s�u�s�t�a�i�n�a�b�l�e�,� �p�r�o�c�e�s�s� �d�r�i�v�e�n� �&� �c�o�n�s�i�s�t�e�n�t� �t�o� �c�o�m�p�a�n�y� �s�t�r�a�t�e�g�i�e�s� 
�E�f�f�e�c�t�i�v�e� �l�e�a�d�e�r�s�h�i�p� �w�i�t�h� �e�x�c�e�l�l�e�n�t� �m�o�t�i�v�a�t�i�o�n�a�l� �s�k�i�l�l�s� �t�o� �s�u�s�t�a�i�n� �g�r�o�w�t�h� �m�o�m�e�n�t�u�m� �w�h�i�l�e� 
�m�o�t�i�v�a�t�i�n�g� �p�e�a�k� �i�n�d�i�v�i�d�u�a�l� �p�e�r�f�o�r�m�a�n�c�e�s� 

�V�e�r�y� �w�e�l�l� �c�o�n�n�e�c�t�e�d� �w�i�t�h� �p�r�e�s�e�n�t� �T�e�l�a�n�g�a�n�a� �&� �A�P� �G�o�v�e�r�n�m�e�n�t�s�.� 

�2�.� �P�R�O�F�I�L�E� �O�F� �M�R�.� �M�A�R�U�T�I� �V�E�N�K�A�T�A� �S�U�B�B�A� �R�A�O� �P�O�L�L�U�R�I� �(�I�N�D�E�P�E�N�D�E�N�T� 
�D�I�R�E�C�T�O�R�)� 

�M�r�.� �P�.�M�.�V�.�S�u�b�b�a� �R�a�o�,� �a�g�e�d� �6�3� �y�e�a�r�s�,� �i�s� �a� �C�o�m�p�a�n�y� �S�e�c�r�e�t�a�r�y� �a�n�d� �I�n�s�o�l�v�e�n�c�y� 

�P�r�o�f�e�s�s�i�o�n�a�l�.� �H�e� �h�a�s� �n�u�m�b�e�r� �o�f� �d�e�g�r�e�e�s� �v�i�z�.�,� �M�.�C�o�m�,� �M�.�B�.�A�,� �L�L�M�,�F�C�S�,� �P�G�D�A�O�R�.� 

�H�e� �h�a�s� �d�e�c�a�d�e�s� �o�f� �e�x�p�e�r�i�e�n�c�e� �a�s� �C�o�m�p�a�n�y� �S�e�c�r�e�t�a�r�y� �a�n�d� �i�s� �a�l�s�o� �a� �R�e�g�i�s�t�e�r�e�d� 

�I�n�s�o�l�v�e�n�c�y� �P�r�o�f�e�s�s�i�o�n�a�l� 

�H�e� �h�a�s� �v�a�s�t� �e�x�p�e�r�i�e�n�c�e� �i�n� �h�i�s� �f�i�e�l�d�,� �a�n�d� �h�a�s� �h�i�g�h� �r�e�p�u�t�a�t�i�o�n� �i�n� �t�h�e� �S�o�c�i�e�t�y�.� 

�3�.� �P�R�O�F�I�L�E� �O�F� �M�R�.� �R�A�V�I�N�D�E�R� �R�E�D�D�Y� �S�U�R�A�K�A�N�T�I� �(�I�N�D�E�P�E�N�D�E�N�T� �D�I�R�E�C�T�O�R�)� 

�M�r�,� �R�a�v�i�n�d�e�r� �R�e�d�d�y� �i�s� �a� �C�h�a�r�t�e�r�e�d� �A�c�c�o�u�n�t�a�n�t� �A�N�D� �C�o�m�p�a�n�y� �S�e�c�r�e�t�a�r�y� �w�i�t�h� �m�o�r�e� �t�h�a�n� 
�a� �d�e�c�a�d�e� �o�f� �e�x�p�e�r�i�e�n�c�e� �i�n� �t�h�e� �p�r�o�f�e�s�s�i�o�n�.� 
�H�e� �i�s� �p�r�e�s�e�n�t�l�y� �p�r�a�c�t�i�c�i�n�g� �w�i�t�h� �R�.�S�.�R�e�d�d�y� �&� �C�o�,� �C�h�a�r�t�e�r�e�d� �A�c�c�o�u�n�t�s� 
�H�e� �i�s� �a�l�s�o� �a� �d�i�r�e�c�t�o�r� �i�n� �M�/�s�.� �R�R�K� �E�N�T�E�R�P�R�I�S�E� �P�R�I�V�A�T�E� �L�I�M�I�T�E�D�,� �A�B�H�I�G�N�A� �R�E�A�L�T�Y� 
�P�R�I�V�A�T�E� �L�I�M�I�T�E�D�,� �a�n�d� �N�I�V�E�D�I�T�H�A� �I�N�F�R�A� �P�R�I�V�A�T�E� �L�I�M�I�T�E�D�.� 
�W�o�r�k�e�d� �a�s� �C�o�m�p�a�n�y� �S�e�c�r�e�t�a�r�y� �f�o�r� �M�/�s�.� �B�I�R�T�H�P�L�A�C�E� �H�E�A�L�T�H� �C�A�R�E� �P�R�I�V�A�T�E� 
�L�I�M�I�T�E�D�,� �f�r�o�m� �0�1�s�t� �O�c�t�o�b�e�r� �2�0�2�1� �t�o� �0�9�t�h� �M�a�y� �2�0�2�3� 
�W�o�r�k�e�d� �a�s� �C�o�m�p�a�n�y� �S�e�c�r�e�t�a�r�y� �f�o�r� �M�/�s�.� �L�G� �P�o�l�y�m�e�r�s� �I�n�d�i�a� �P�r�i�v�a�t�e� �L�i�m�i�t�e�d�,� 
�V�i�s�h�a�k�a�p�a�t�n�a�m� �f�r�o�m� �2�9�t�h� �J�u�l�y� �2�0�1�6� �t�o� �7�t�h� �J�a�n�u�a�r�y� �2�0�2�1� 
�W�o�r�k�e�d� �w�i�t�h� �L�O�T�U�S� �G�R�O�U�P� �o�f� �c�o�m�p�a�n�i�e�s� �a�s� �C�o�m�p�l�i�a�n�c�e� �o�f�f�i�c�e�r� �c�u�m� �H�e�a�d� �o�f� �t�h�e� 
�A�c�c�o�u�n�t�s� �d�e�p�a�r�t�m�e�n�t� �f�r�o�m� �2�0�1�2�-�2�0�1�4� 

�4�.� �P�R�O�F�I�L�E� �O�F� �M�R�.� �N�I�R�V�I�G�N�A� �K�O�T�L�A� �(� �D�I�R�E�C�T�O�R� �T�E�C�H�N�I�C�A�L�)�:� 

�H�a�v�i�n�g� �n�e�a�r�l�y� �a� �d�e�c�a�d�e� �o�f� �e�x�p�e�r�i�e�n�c�e� �i�n� �P�r�o�d�u�c�t�i�o�n� �S�u�p�p�o�r�t� �a�n�d� �M�a�i�n�t�e�n�a�n�c�e� �i�n� �t�h�e� 
�T�e�l�e�c�o�m� �D�o�m�a�i�n� �&� �E�-�C�o�m�m�e�r�c�e� �D�o�m�a�i�n�.� 
�G�o�o�d� �h�a�n�d�s�-�o�n� �e�x�p�e�r�i�e�n�c�e� �o�n� �W�e�b�L�o�g�i�c� �A�p�p�l�i�c�a�t�i�o�n� �S�e�r�v�e�r� �1�0�.�3�.�6�/�1�2�.�1�.�3� �i�n� �v�a�r�i�o�u�s� 
�e�n�v�i�r�o�n�m�e�n�t�s� 
�G�o�o�d� �e�x�p�e�r�i�e�n�c�e� �i�n� �A�m�a�z�o�n� �W�e�b� �S�e�r�v�i�c�e�s� �(�A�W�S�)�,� �C�r�e�a�t�i�n�g� �E�C�2� �I�n�s�t�a�n�c�e�s�,� �a�n�d� 
�c�o�n�f�i�g�u�r�i�n�g� �a�l�l� �n�e�c�e�s�s�a�r�y� �s�e�r�v�i�c�e�s�.� 
�H�a�n�d�s�-�o�n� �e�x�p�e�r�i�e�n�c�e� �i�n� �A�W�S� �w�i�t�h� �p�r�o�v�i�s�i�o�n�i�n�g� �&� �r�e�s�o�u�r�c�e� �m�a�n�a�g�e�m�e�n�t� �a�n�d� �s�e�t�t�i�n�g� �u�p� 
�E�n�t�e�r�p�r�i�s�e� �I�n�f�r�a�s�t�r�u�c�t�u�r�e� �o�n� �A�m�a�z�o�n� �W�e�b� �S�e�r�v�i�c�e� �(�A�W�S�)�.� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 

�\�X�a� �/



�1�7� 

�e� �W�o�r�k�i�n�g� �a�s� �T�e�c�h�n�i�c�a�l� �C�o�n�s�u�l�t�a�n�t� �i�n� �M�o�u�r�i�t�e�c�h�,� �f�r�o�m� �O�c�t� �2�0�2�0� �t�o� �A�p�r�i�l� �2�0�2�3� 
�e� �W�o�r�k�e�d� �a�s� �a� �T�e�c�h�n�i�c�a�l� �C�o�n�s�u�l�t�a�n�t� �i�n� �t�h�e� �Q�u�a�l�i�t�y� �C�o�u�n�c�i�l� �o�f� �I�n�d�i�a� �(�Q�C�I�)�,� �f�r�o�m� �D�e�c� �2�0�1�8� 

�t�o� �A�u�g� �2�0�2�0�.� 
�e� �W�o�r�k�e�d� �a�s� �a� �W�e�b�L�o�g�i�c� �A�d�m�i�n�i�s�t�r�a�t�o�r� �i�n� �J�D�A� �S�o�f�t�w�a�r�e� �p�v�t� �I�t�d�,� �B�a�n�g�a�l�o�r�e� �f�r�o�m� �D�e�c� �2�0�1�5� 

�t�o� �S�e�p� �2�0�1�7�.� 
�e� �W�o�r�k�e�d� �a�s� �a� �s�o�f�t�w�a�r�e� �e�n�g�i�n�e�e�r� �i�n� �O�b�j�e�c�t� �O�n�e� �I�n�f�o�r�m�a�t�i�o�n� �S�y�s�t�e�m�s� �L�i�m�i�t�e�d�,� �f�r�o�m� �N�o�v� 

�2�0�1�3� �t�o� �N�o�v� �2�0�1�5�.� 

�b�)� �M�e�e�t�i�n�g� �o�f� �t�h�e� �R�e�c�o�n�s�t�i�t�u�t�e�d� �B�o�a�r�d� 

�O�n� �t�h�e� �C�o�m�p�l�e�t�i�o�n� �D�a�t�e�,� �t�h�e� �R�e�c�o�n�s�t�i�t�u�t�e�d� �B�o�a�r�d� �s�h�a�l�l� �c�o�n�d�u�c�t� �a� �m�e�e�t�i�n�g� �t�o� �i�m�p�l�e�m�e�n�t� 
�t�h�e� �a�c�t�i�o�n�s� �s�e�t�-�o�u�t� �i�n� �t�h�i�s� �C�l�a�u�s�e� �1�3� �w�i�t�h�o�u�t� �a�n�y� �f�u�r�t�h�e�r� �a�c�t� �o�r� �d�e�e�d� �a�n�d� �s�h�a�l�l� �n�o�t� �r�e�q�u�i�r�e� 
�a�n�y� �a�d�d�i�t�i�o�n�a�l� �a�p�p�r�o�v�a�l� �f�r�o�m� �t�h�e� �s�h�a�r�e�h�o�l�d�e�r�s�,� �r�e�g�u�l�a�t�o�r�y� �a�u�t�h�o�r�i�t�i�e�s� �o�r� �o�t�h�e�r�w�i�s�e�.� 

�c�)� �C�a�n�c�e�l�l�a�t�i�o�n�/�R�e�d�u�c�t�i�o�n� �o�f� �E�x�i�s�t�i�n�g� �S�h�a�r�e� �C�a�p�i�t�a�l� 

�i�)� �T�h�e� �I�n�f�o�r�m�a�t�i�o�n� �M�e�m�o�r�a�n�d�u�m� �s�t�a�t�e�s� �t�h�a�t� �t�o�t�a�l� �i�s�s�u�e�d�,� �s�u�b�s�c�r�i�b�e�d� �a�n�d� �p�a�i�d� �u�p� �e�q�u�i�t�y� 
�c�a�p�i�t�a�l� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �i�s� �R�s�.� �1�9�,�9�5�,�8�2�,�3�6�0� �c�o�n�s�i�s�t�i�n�g� �o�f� �1�,�9�9�,�5�8�,�2�3�6� �e�q�u�i�t�y� 
�s�h�a�r�e�s� �o�f� �R�s�.�1�0�/�-� �e�a�c�h� �f�u�l�l�y� �p�a�i�d� �u�p�.� 

�i�i�)�O�n� �t�h�e� �C�o�m�p�l�e�t�i�o�n� �D�a�t�e�,� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �s�h�a�l�l� �u�n�d�e�r�t�a�k�e� �a� �c�a�p�i�t�a�l� �r�e�d�u�c�t�i�o�n� 
�a�n�d� �c�a�n�c�e�l�l�a�t�i�o�n� �o�f� �e�x�i�s�t�i�n�g� �e�q�u�i�t�y� �s�h�a�r�e�h�o�l�d�i�n�g�,� �1�0�0�%� �t�o� �t�h�e� �e�x�i�s�t�i�n�g� �p�r�o�m�o�t�e�r�s� �a�n�d� 
�t�o� �t�h�e� �e�x�t�e�n�t� �o�f� �9�0�%� �t�o� �s�h�a�r�e�h�o�l�d�e�r�s� �o�t�h�e�r� �t�h�a�n� �e�x�i�s�t�i�n�g� �p�r�o�m�o�t�e�r�s�,� �w�h�e�r�e�b�y� �t�h�e� 
�e�q�u�i�t�y� �s�h�a�r�e� �c�a�p�i�t�a�l� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �s�h�a�l�l� �s�t�a�n�d� �r�e�d�u�c�e�d� �t�o� �R�s�.� �1�,�1�7�,�3�1�,�1�4�0� 
�(�R�u�p�e�e�s� �O�n�e� �c�r�o�r�e� �s�e�v�e�n�t�e�e�n� �l�a�k�h�s� �t�h�i�r�t�y� �o�n�e� �t�h�o�u�s�a�n�d� �o�n�e� �h�u�n�d�r�e�d� �f�o�r�t�y� �o�n�l�y�)� 
�c�o�n�s�i�s�t�i�n�g� �o�f� �1�1�,�7�3�,�1�1�4� �(�E�l�e�v�e�n� �l�a�k�h�s� �s�e�v�e�n�t�y� �t�h�r�e�e� �t�h�o�u�s�a�n�d� �o�n�e� �h�u�n�d�r�e�d� �f�o�u�r�t�e�e�n� 
�o�n�l�y�)� �e�q�u�i�t�y� �s�h�a�r�e�s� �o�f� �R�s�.�1�0�/�-� �e�a�c�h� �f�u�l�l�y� �p�a�i�d� �u�p�.� �I�n� �o�t�h�e�r� �w�o�r�d�s�,� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� 
�s�h�a�l�l� �i�s�s�u�e� �a�n�d� �a�l�l�o�t� �O�n�e� �E�q�u�i�t�y� �S�h�a�r�e� �o�f� �R�s�.�1�0�/�-� �e�a�c�h� �f�o�r� �e�v�e�r�y� �1�0� �E�q�u�i�t�y� �S�h�a�r�e�s� 
�h�e�l�d� �b�y� �t�h�e� �S�h�a�r�e�h�o�l�d�e�r�s� �t�o� �o�t�h�e�r� �t�h�a�n� �e�x�i�s�t�i�n�g� �p�r�o�m�o�t�e�r�s� �(�a�s� �C�o�m�p�l�e�t�i�o�n� �d�a�t�e� �a�s� 
�R�e�c�o�r�d� �D�a�t�e�)�;� 

�i�i�i�)� �T�h�e� �c�a�n�c�e�l�l�a�t�i�o�n� �s�h�a�l�l� �n�o�t� �r�e�q�u�i�r�e� �a�n�y� �p�a�y�m�e�n�t� �b�y� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �t�o� �a�n�y� �o�f� �t�h�e� 
�s�h�a�r�e�h�o�l�d�e�r�s� �e�x�c�e�p�t� �b�y� �i�s�s�u�e� �o�f� �O�n�e� �E�q�u�i�t�y� �S�h�a�r�e� �o�f� �R�s�.�1�0�/�-� �e�a�c�h� �f�o�r� �e�v�e�r�y� �1�0� �E�q�u�i�t�y� 
�S�h�a�r�e�s� �h�e�l�d� �b�y� �t�h�e� �S�h�a�r�e�h�o�l�d�e�r�s� �o�t�h�e�r� �t�h�a�n� �e�x�i�s�t�i�n�g� �p�r�o�m�o�t�e�r�s� �a�s� �o�n� �t�h�e� �C�o�m�p�l�e�t�i�o�n� 
�d�a�t�e�(�a�s� �R�e�c�o�r�d� �D�a�t�e�)� �T�h�e�r�e� �w�i�l�l� �b�e� �a� �c�o�m�p�l�e�t�e� �e�x�t�i�n�g�u�i�s�h�m�e�n�t� �o�f� �t�h�e� �e�q�u�i�t�y� �s�h�a�r�e� 
�c�a�p�i�t�a�l� �h�e�l�d� �b�y� �t�h�e� �e�x�i�s�t�i�n�g� �p�r�o�m�o�t�e�r�s� �o�f� �t�h�e� �C�o�m�p�a�n�y�.� 

�i�v�)� �A�n�y� �f�r�a�c�t�i�o�n�a�l� �s�h�a�r�e� �a�r�i�s�i�n�g� �o�u�t� �o�f� �s�u�c�h� �r�e�d�u�c�t�i�o�n� �s�h�a�l�l� �b�e� �r�o�u�n�d�e�d� �o�f�f� �t�o� �1� �(�O�n�e�)� 
�S�h�a�r�e�.� �N�o� �r�e�t�a�i�l� �s�h�a�r�e�h�o�l�d�e�r�s� �s�h�a�l�l� �b�e� �e�l�i�m�i�n�a�t�e�d� �p�u�r�s�u�a�n�t� �t�o� �t�h�e� �c�a�p�i�t�a�l� �r�e�d�u�c�t�i�o�n�.� 

�v�)� �T�h�e� �c�a�n�c�e�l�l�a�t�i�o�n� �a�n�d� �r�e�-�i�s�s�u�e� �o�f� �e�q�u�i�t�y� �t�o� �a�l�l� �t�h�e� �s�h�a�r�e�h�o�l�d�e�r�s� �s�h�a�l�l� �b�e� �p�u�r�s�u�a�n�t� �t�o� �t�h�e� 
�o�r�d�e�r� �o�f� �t�h�e� �N�C�L�T� �a�n�d� �s�h�a�l�l� �n�o�t� �r�e�q�u�i�r�e� �a�n�y� �o�t�h�e�r� �p�r�o�c�e�d�u�r�e� �a�s� �r�e�q�u�i�r�e�d� �u�n�d�e�r� �t�h�e� 
�C�o�m�p�a�n�i�e�s� �A�c�t�,� �i�n�c�l�u�d�i�n�g� �t�h�a�t� �u�n�d�e�r� �S�e�c�t�i�o�n� �6�6� �o�f� �t�h�e� �C�o�m�p�a�n�i�e�s� �A�c�t� �o�r� �r�e�g�u�l�a�t�i�o�n�s� �o�f� 
�t�h�e� �S�E�B�I�.� 

�v�i�)� �T�h�e� �C�a�n�c�e�l�l�a�t�i�o�n� �s�h�a�l�l� �n�o�t� �r�e�q�u�i�r�e� �t�h�e� �c�o�n�s�e�n�t� �o�f� �a�n�y� �o�f� �t�h�e� �c�r�e�d�i�t�o�r�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� 
�D�e�b�t�o�r� �o�r� �a�p�p�r�o�v�a�l� �o�f� �t�h�e� �s�h�a�r�e�h�o�l�d�e�r�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�,� �a�n�d� �a�s� �t�h�e� �R�e�s�o�l�u�t�i�o�n� 
�P�l�a�n�,� �u�p�o�n� �b�e�i�n�g� �a�p�p�r�o�v�e�d� �b�y� �t�h�e� �N�C�L�T� �s�h�a�l�l� �b�e� �b�i�n�d�i�n�g� �o�n�t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �a�n�d� 
�a�l�l� �i�t�s� �s�t�a�k�e�h�o�l�d�e�r�s�.� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 

�X�a� �/



�1�8� 

�v�i�i�)� �T�h�e� �e�q�u�i�t�y� �s�h�a�r�e�s� �i�s�s�u�e�d� �a�s� �a�f�o�r�e�s�a�i�d� �t�o� �t�h�e� �s�h�a�r�e�h�o�l�d�e�r�s� �s�h�a�l�l� �r�a�n�k� �p�a�r�i�-�p�a�s�s�u� �t�o� �t�h�e� 

�e�x�i�s�t�i�n�g� �s�h�a�r�e�s� �o�f� �t�h�e� �C�o�m�p�a�n�y� �a�n�d� �s�h�a�l�l� �b�e� �l�i�s�t�e�d� �f�o�r�t�h�w�i�t�h� �i�n� �t�h�e� �s�t�o�c�k� �e�x�c�h�a�n�g�e�s� 

�w�h�e�r�e� �i�t� �i�s� �p�r�e�s�e�n�t�l�y� �l�i�s�t�e�d�.� 

�d�)� �C�o�n�t�e�m�p�o�r�a�n�e�o�u�s� �i�s�s�u�e� �o�f� �S�h�a�r�e�s� �t�o� �t�h�e� �e�x�i�s�t�i�n�g� �e�q�u�i�t�y� �s�h�a�r�e�h�o�l�d�e�r�s�,� �a�n�d� �t�o� 

�R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �a�n�d� �h�i�s� �A�s�s�o�c�i�a�t�e� �(�I�n�v�e�s�t�o�r�)� �o�n� �t�h�e� �C�o�m�p�l�e�t�i�o�n� �d�a�t�e�:� 

�i�)� �A�l�l�o�t�m�e�n�t� �o�f� �e�q�u�i�t�y� �s�h�a�r�e�s� �t�o� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� 

�a�.� �1�.�6�0�,�0�0�,�0�0�0� �(�O�n�e� �C�r�o�r�e� �s�i�x�t�y� �l�a�k�h�s� �o�n�l�y�)� �e�q�u�i�t�y� �s�h�a�r�e�s� �R�s�.� �1�0�/�-� �e�a�c�h� �t�o� �t�h�e� 

�R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �a�n�d� �t�h�e� �i�n�v�e�s�t�o�r� �a�g�a�i�n�s�t� �t�h�e� �i�n�f�u�s�i�o�n� �o�f� �f�u�n�d�s�;� 

�b�.� �U�p�o�n� �s�i�m�u�l�t�a�n�e�o�u�s� �c�a�n�c�e�l�l�a�t�i�o�n� �o�f� �e�x�i�s�t�i�n�g� �e�q�u�i�t�y� �s�h�a�r�e�s� �a�n�d� �r�e�-�i�s�s�u�e� �o�f� �s�h�a�r�e�s� �t�o� 

�s�h�a�r�e�h�o�l�d�e�r�s� �a�n�d� �a�l�l�o�t�m�e�n�t� �o�f� �s�h�a�r�e�s� �t�o� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �a�n�d� �t�h�e� �i�n�v�e�s�t�o�r�,� 
�t�h�e� �s�h�a�r�e� �h�o�l�d�i�n�g� �p�a�t�t�e�r�n� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �i�s� �a�s� �f�o�l�l�o�w�s�:� 

� � 

� � 

� � 

� � � � � � 

�S�.� �|� �S�h�a�r�e�h�o�l�d�e�r�s� �C�a�t�e�g�o�r�y� �A�l�l�o�t�m�e�n�t� �|� �T�o�t�a�l� �S�h�a�r�e�s� �(�%�)� 
�N�o� �o�f� �S�h�a�r�e�s� 

�1� �P�u�b�l�i�c�:�A�f�t�e�r� �r�e�d�u�c�t�i�o�n� �1�1�,�7�3�,�1�1�4� �|� �6�.�8�3�%� 

�2� �i�.� �N�e�w� �P�r�o�m�o�t�e�r� �(�R�e�s�o�l�u�t�i�o�n� �4�0�,�0�0�,�0�0�0� �4�0�,�0�0�,�0�0�0� �|� �2�3�.�2�9�%� 

�A�p�p�l�i�c�a�n�t�)�:� 
�i�i�.�A�s�s�o�c�i�a�t�e� �o�f� �R�A� �(�I�n�v�e�s�t�o�r�)� �M�r�.� �P�r�e�m� �|� �1�,�2�0�,�0�0�,�0�0�0� �1�,�2�0�,�0�0�,�0�0�0� �|� �6�9�.�8�8�%� 

�A�n�a�n�d�h� �A�m�a�r�n�a�t�h�a�n� 
�T�o�t�a�l� �1�,�7�1�,�7�3�,�1�1�4� �1�0�0�%� � � � � � � � � 
� � 

�S�E�B�I� �/� �B�S�E� �/� �N�S�E� �/� �A�n�y� �S�t�a�t�u�t�o�r�y� �a�u�t�h�o�r�i�t�i�e�s�,� �o�n� �a�p�p�r�o�v�a�l� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �b�y� 

�t�h�e� �H�o�n ��b�l�e� �N�C�L�T�,� �d�e�e�m�e�d� �t�o� �h�a�v�e� �b�e�e�n� �a�p�p�r�o�v�e�d� �t�h�e� �a�b�o�v�e� �c�a�n�c�e�l�l�a�t�i�o�n� �o�f� 

�e�x�i�s�t�i�n�g� �p�r�o�m�o�t�e�r ��s� �s�h�a�r�e�,� �r�e�d�u�c�t�i�o�n� �o�f� �p�u�b�l�i�c� �s�h�a�r�e�h�o�l�d�i�n�g� �a�n�d� �f�r�e�s�h� �i�s�s�u�e� �o�f� 

�s�h�a�r�e�s� �n�e�w� �p�r�o�p�o�s�e�d� �p�r�o�m�o�t�e�r� �/�a�s�s�o�c�i�a�t�e� �(�i�n�v�e�s�t�o�r�)� 

�e�)� �O�t�h�e�r� �A�c�t�i�o�n�s� 

�W�i�t�h� �e�f�f�e�c�t� �f�r�o�m� �t�h�e� �C�o�m�p�l�e�t�i�o�n� �D�a�t�e�:� 

�i�)� �T�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �w�i�l�l� �b�e�c�o�m�e� �t�h�e� �p�r�o�m�o�t�e�r�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �a�n�d� �b�e� �i�n� 

�m�a�n�a�g�e�m�e�n�t� �a�n�d� �c�o�n�t�r�o�l� �o�f� �t�h�e� �b�u�s�i�n�e�s�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�.� 

�i�i�)� �T�h�e� �C�o�n�t�r�o�l� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �s�h�a�l�l� �b�e� �t�r�a�n�s�f�e�r�r�e�d� �t�o� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �a�n�d� 

�t�h�e� �R�e�c�o�n�s�t�i�t�u�t�e�d� �B�o�a�r�d�.� 

�i�i�i�)� �O�n� �t�h�e� �C�o�m�p�l�e�t�i�o�n� �d�a�t�e�,� �t�h�e� �B�a�n�k� �A�c�c�o�u�n�t�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �i�n� �e�x�i�s�t�e�n�c�e� �s�h�a�l�l� 
�o�n�l�y� �b�e� �o�p�e�r�a�t�e�d� �b�y� �t�h�e� �p�e�r�s�o�n�s� �a�u�t�h�o�r�i�z�e�d� �b�y� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t�.� 

�i�v�)� �F�u�r�t�h�e�r� �o�n� �C�o�m�p�l�e�t�i�o�n� �d�a�t�e�,� �B�o�a�r�d� �R�e�s�o�l�u�t�i�o�n�s� �w�i�l�l� �b�e� �p�a�s�s�e�d� �b�y� �t�h�e� �n�e�w� 

�M�a�n�a�g�e�m�e�n�t� �o�f� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �t�o� �o�p�e�n� �n�e�w� �B�a�n�k� �A�c�c�o�u�n�t�s� �a�l�o�n�g� �w�i�t�h� �a�p�p�r�o�v�a�l� 
�o�f� �t�h�e�i�r� �o�p�e�r�a�t�i�o�n� �b�y� �t�h�e� �o�f�f�i�c�i�a�l�s� �o�f� �t�h�e� �n�e�w� �m�a�n�a�g�e�m�e�n�t� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�.� 

�v�)� �T�h�e� �C�o�C� �s�h�a�l�l� �b�e� �d�i�s�s�o�l�v�e�d� �w�i�t�h� �e�f�f�e�c�t� �f�r�o�m� �t�h�e� �C�o�m�p�l�e�t�i�o�n� �D�a�t�e�.� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 

�\



�1�9� 

�1�3�.�2� �C�o�r�p�o�r�a�t�e� �A�c�t�i�o�n�s� �a�n�d� �O�t�h�e�r� �C�o�m�p�l�i�a�n�c�e�s� 

�a�)� �T�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �s�h�a�l�l� �t�a�k�e� �a�p�p�r�o�p�r�i�a�t�e� �c�o�r�p�o�r�a�t�e� �a�c�t�i�o�n�s� �n�e�c�e�s�s�a�r�y� �f�o�r� �t�h�e� 
�i�m�p�l�e�m�e�n�t�a�t�i�o�n� �o�f� �a�l�l� �t�h�e� �p�r�o�v�i�s�i�o�n�s� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n�,� �w�h�i�c�h� �i�n�c�l�u�d�e�s�;� 

�i�)� �f�i�l�i�n�g� �o�f� �a�p�p�r�o�p�r�i�a�t�e� �d�o�c�u�m�e�n�t�s� �o�r� �f�o�r�m�s� �w�i�t�h� �a�m�o�n�g�s�t� �o�t�h�e�r�s�,� �t�o� �t�h�e� �R�e�g�i�s�t�r�a�r� �o�f� 
�C�o�m�p�a�n�i�e�s� �a�n�d� �M�i�n�i�s�t�r�y� �o�f� �C�o�r�p�o�r�a�t�e� �A�f�f�a�i�r�s�;� 

�i�i�)�i�s�s�u�a�n�c�e� �o�f� �s�h�a�r�e�s� �a�s� �p�r�o�v�i�d�e�d� �i�n� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n�;� �a�n�d� 

�i�i�i�)� �F�i�l�i�n�g� �o�f� �a�p�p�r�o�p�r�i�a�t�e� �d�o�c�u�m�e�n�t�s� �o�r� �f�o�r�m�s� �w�i�t�h� �S�E�B�I� �a�n�d� �S�t�o�c�k� �E�x�c�h�a�n�g�e�s� �w�h�e�r�e� �t�h�e� 
�s�h�a�r�e�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �l�i�s�t�e�d� �f�o�r� �o�b�t�a�i�n�i�n�g� �e�x�e�m�p�t�i�o�n�s� �a�n�d� �l�i�s�t�i�n�g� �o�f� 
�a�d�d�i�t�i�o�n�a�l� �i�s�s�u�e� �o�f� �e�q�u�i�t�y� �s�h�a�r�e�s� �a�n�d� �r�e�d�u�c�t�i�o�n� �o�f� �s�h�a�r�e� �c�a�p�i�t�a�l� �a�n�d� �o�t�h�e�r� �c�o�m�p�l�i�a�n�c�e�s� 
�a�s� �p�e�r� �t�h�e� �g�o�v�e�r�n�i�n�g� �l�a�w�.� 

�b�)� �E�x�e�m�p�t�i�o�n�s� �s�o�u�g�h�t� �u�n�d�e�r� �e�x�i�s�t�i�n�g� �a�p�p�l�i�c�a�b�l�e� �l�a�w�s� 

�i�)� �U�n�d�e�r� �C�o�m�p�a�n�i�e�s� �A�c�t�2�0�1�3� 

�I�t� �i�s� �s�p�e�c�i�f�i�c�a�l�l�y� �p�r�o�v�i�d�e�d� �u�n�d�e�r� �s�e�c�t�i�o�n� �3�0� �(�2�)� �(�e�)� �o�f� �t�h�e� �C�o�d�e� �t�h�a�t� �R�e�s�o�l�u�t�i�o�n� �p�l�a�n� �s�h�o�u�l�d� 
�n�o�t� �c�o�n�t�r�a�v�e�n�e� �a�n�y� �o�f� �t�h�e� �p�r�o�v�i�s�i�o�n�s� �o�f� �t�h�e� �l�a�w� �f�o�r� �t�h�e� �t�i�m�e� �b�e�i�n�g� �i�n� �f�o�r�c�e�;� 

�A�s� �p�e�r� �E�x�p�l�a�n�a�t�i�o�n� �C�l�a�u�s�e� �t�o� �S�e�c�t�i�o�n� �3�0�(�2�)�(�e�)�  ��F�o�r� �t�h�e� �p�u�r�p�o�s�e�s� �o�f� �c�l�a�u�s�e� �(�e�)�,� �i�f� �a�n�y� 
�a�p�p�r�o�v�a�l� �o�f� �s�h�a�r�e�h�o�l�d�e�r�s� �i�s� �r�e�q�u�i�r�e�d� �u�n�d�e�r� �t�h�e� �C�o�m�p�a�n�i�e�s� �A�c�t�,� �2�0�1�3� �o�r� �a�n�y� �o�t�h�e�r� �l�a�w� �f�o�r� 
�t�h�e� �t�i�m�e� �b�e�i�n�g� �i�n� �f�o�r�c�e� �f�o�r� �t�h�e� �i�m�p�l�e�m�e�n�t�a�t�i�o�n� �o�f� �a�c�t�i�o�n�s� �u�n�d�e�r� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n�,� �s�u�c�h� 
�a�p�p�r�o�v�a�l� �s�h�a�l�l� �b�e� �d�e�e�m�e�d� �t�o� �h�a�v�e� �b�e�e�n� �g�i�v�e�n� �a�n�d� �i�t� �s�h�a�l�l� �n�o�t� �b�e� �a� �c�o�n�t�r�a�v�e�n�t�i�o�n� �o�f� �t�h�a�t� 
�A�c�t� �o�r� �l�a�w ��.� 

�R�e�g�u�l�a�t�i�o�n� �3�9�(�6�)� �o�f� �t�h�e� �C�I�R�P� �R�e�g�u�l�a�t�i�o�n�s� �p�r�o�v�i�d�e�s� �t�h�a�t�  ��a� �p�r�o�v�i�s�i�o�n� �i�n� �a� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� 
�w�h�i�c�h� �w�o�u�l�d� �o�t�h�e�r�w�i�s�e� �r�e�q�u�i�r�e� �t�h�e� �c�o�n�s�e�n�t� �o�f� �t�h�e� �m�e�m�b�e�r�s� �o�f� �t�h�e� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r� �u�n�d�e�r� 
�t�h�e� �t�e�r�m�s� �o�f� �t�h�e� �c�o�n�s�t�i�t�u�t�i�o�n�a�l� �d�o�c�u�m�e�n�t�s�,� �s�h�a�r�e�h�o�l�d�e�r�s �� �a�g�r�e�e�m�e�n�t�,� �o�r� �o�t�h�e�r� �d�o�c�u�m�e�n�t� �o�f� 
�a� �s�i�m�i�l�a�r� �n�a�t�u�r�e�,� �w�o�u�l�d� �t�a�k�e� �e�f�f�e�c�t� �n�o�t�w�i�t�h�s�t�a�n�d�i�n�g� �t�h�a�t� �s�u�c�h� �c�o�n�s�e�n�t� �h�a�s� �n�o�t� �b�e�e�n� 
�o�b�t�a�i�n�e�d ��.� 

 ��R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �s�h�a�l�l� �b�e� �a�l�l�o�w�e�d� �t�o� �d�i�s�p�e�n�s�e� �w�i�t�h� �t�h�e� �r�e�q�u�i�r�e�m�e�n�t� �o�f� �s�h�a�r�e�h�o�l�d�e�r�s �� 
�a�p�p�r�o�v�a�l� �i�f� �a�n�y� �r�e�q�u�i�r�e�d� �u�n�d�e�r� �C�o�m�p�a�n�i�e�s� �A�c�t�,� �2�0�1�3� �o�r� �u�n�d�e�r� �t�h�e� �c�o�n�s�t�i�t�u�t�i�o�n�a�l� �d�o�c�u�m�e�n�t�s� 
�f�o�r� �t�h�e� �i�m�p�l�e�m�e�n�t�a�t�i�o�n� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n ��.� 

�i�i�)� �S�E�B�I� �(�S�u�b�s�t�a�n�t�i�a�l� �A�c�q�u�i�s�i�t�i�o�n� �o�f� �S�h�a�r�e�s� �a�n�d� �T�a�k�e�o�v�e�r�s�)� �R�e�g�u�l�a�t�i�o�n�s�,� �2�0�1�1� 

�A�)� �E�x�e�m�p�t�i�o�n� �f�r�o�m� �m�a�k�i�n�g� �o�p�e�n� �o�f�f�e�r� �u�n�d�e�r� �T�a�k�e�o�v�e�r� �R�e�g�u�l�a�t�i�o�n�s� 

�U�n�d�e�r� �R�e�g�u�l�a�t�i�o�n� �1�0� �(�1�)�(�d�a�)� �o�f� �t�h�e� �S�E�B�I� �(�S�u�b�s�t�a�n�t�i�a�l� �A�c�q�u�i�s�i�t�i�o�n� �o�f� �S�h�a�r�e�s� �a�n�d� 
�T�a�k�e�o�v�e�r�s�)� �R�e�g�u�l�a�t�i�o�n�s�,� �2�0�1�1�,� �a�n�  ��a�c�q�u�i�s�i�t�i�o�n� �p�u�r�s�u�a�n�t� �t�o� �a� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� 
�a�p�p�r�o�v�e�d� �u�n�d�e�r� �s�e�c�t�i�o�n� �3�1� �o�f� �t�h�e� �I�n�s�o�l�v�e�n�c�y� �a�n�d� �B�a�n�k�r�u�p�t�c�y� �C�o�d�e�,� �2�0�1�6 �� �w�e�r�e� 
�e�x�e�m�p�t� �f�r�o�m� �t�h�e� �o�b�l�i�g�a�t�i�o�n� �t�o� �m�a�k�e� �a�n� �o�p�e�n� �o�f�f�e�r� �u�n�d�e�r� �R�e�g�u�l�a�t�i�o�n�s� �3� �a�n�d� �4� �o�f� �t�h�e� 
�T�a�k�e�o�v�e�r� �R�e�g�u�l�a�t�i�o�n�s�.� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y



�1�4�.� 

�2�0� 

�A�c�c�o�r�d�i�n�g�l�y�,� �t�h�e� �a�c�q�u�i�s�i�t�i�o�n� �o�f� �s�h�a�r�e�s� �a�n�d� �v�o�t�i�n�g� �r�i�g�h�t�s� �b�y� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �s�h�a�l�l� 

�b�e� �e�x�e�m�p�t� �f�r�o�m� �m�a�k�i�n�g� �a�n� �o�p�e�n� �o�f�f�e�r� �u�n�d�e�r� �t�h�e� �T�a�k�e�o�v�e�r� �R�e�g�u�l�a�t�i�o�n�s� �p�u�r�s�u�a�n�t� �t�o� �t�h�e� 

�r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �b�e�i�n�g� �a�p�p�r�o�v�e�d� �u�n�d�e�r� �t�h�e� �C�o�d�e�.� 

�B�)� �H�o�l�d�i�n�g� �b�e�y�o�n�d� �t�h�e� �m�a�x�i�m�u�m� �p�e�r�m�i�s�s�i�b�l�e� �n�o�n�-�p�u�b�l�i�c� �s�h�a�r�e�h�o�l�d�i�n�g� 

�U�n�d�e�r� �S�e�c�o�n�d� �p�r�o�v�i�s�o� �t�o� �R�e�g�u�l�a�t�i�o�n� �3�(�2�)� �o�f� �S�E�B�I� �(�S�u�b�s�t�a�n�t�i�a�l� �A�c�q�u�i�s�i�t�i�o�n� �o�f� �S�h�a�r�e�s� �a�n�d� 

�T�a�k�e�o�v�e�r�s�)� �R�e�g�u�l�a�t�i�o�n�s� 

�"�A�c�q�u�i�s�i�t�i�o�n� �p�u�r�s�u�a�n�t� �t�o� �a� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �a�p�p�r�o�v�e�d� �u�n�d�e�r� �s�e�c�t�i�o�n� �3�1� �o�f� �t�h�e� 
�I�n�s�o�l�v�e�n�c�y� �a�n�d� �B�a�n�k�r�u�p�t�c�y� �C�o�d�e�,� �2�0�1�6� �s�h�a�l�l� �b�e� �e�x�e�m�p�t� �f�r�o�m� �t�h�e� �o�b�l�i�g�a�t�i�o�n� �u�n�d�e�r� 

�t�h�e� �p�r�o�v�i�s�o� �t�o� �t�h�e� �s�u�b� �r�e�g�u�l�a�t�i�o�n� �(�2�)� �o�f� �r�e�g�u�l�a�t�i�o�n� �3 �� 

�A�c�c�o�r�d�i�n�g�l�y�,� �t�h�e� �a�c�q�u�i�s�i�t�i�o�n� �o�f� �s�h�a�r�e�s� �a�n�d� �v�o�t�i�n�g� �r�i�g�h�t�s� �b�y� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �a�n�d� 

�h�i�s� �A�s�s�o�c�i�a�t�e� �(�I�n�v�e�s�t�o�r�)� �b�e�y�o�n�d� �m�a�x�i�m�u�m� �p�e�r�m�i�s�s�i�b�l�e� �n�o�n�-�p�u�b�l�i�c� �s�h�a�r�e�h�o�l�d�i�n�g� �i�s� 

�a�l�l�o�w�e�d� �p�u�r�s�u�a�n�t� �t�o� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �b�e�i�n�g� �a�p�p�r�o�v�e�d� �u�n�d�e�r� �t�h�e� �C�o�d�e� 

�S�E�B�I� �(�I�s�s�u�e� �o�f� �C�a�p�i�t�a�l� �a�n�d� �D�i�s�c�l�o�s�u�r�e� �R�e�q�u�i�r�e�m�e�n�t�s�)� �R�e�g�u�l�a�t�i�o�n�s� �2�0�0�9� 

�E�x�e�m�p�t�i�o�n� �f�r�o�m� �t�h�e� �p�r�e�f�e�r�e�n�t�i�a�l� �i�s�s�u�e� �g�u�i�d�e�l�i�n�e�s� 

�O�r�d�i�n�a�r�i�l�y�,� �t�h�e� �i�s�s�u�a�n�c�e� �o�f� �s�e�c�u�r�i�t�i�e�s� �b�y� �a� �l�i�s�t�e�d� �c�o�m�p�a�n�y� �t�o� �p�e�r�s�o�n�s� �o�t�h�e�r� �t�h�a�n� �i�t�s� 

�e�x�i�s�t�i�n�g� �s�h�a�r�e�h�o�l�d�e�r�s�,� �b�e�i�n�g� �a�  ��p�r�e�f�e�r�e�n�t�i�a�l� �i�s�s�u�e�"�,� �r�e�q�u�i�r�e�s� �c�o�m�p�l�i�a�n�c�e� �w�i�t�h� �t�h�e� 

�p�r�o�v�i�s�i�o�n�s� �o�f� �C�h�a�p�t�e�r� �V�I�I� �o�f� �t�h�e� �S�E�B�I� �(�I�C�D�R�)� �R�e�g�u�l�a�t�i�o�n�s� �2�0�0�9�.� 

�H�o�w�e�v�e�r�,� �R�e�g�u�l�a�t�i�o�n� �7�0�(�1�)� �(�c�)� �o�f� �t�h�e� �S�E�B�I� �(�I�C�D�R�)� �R�e�g�u�l�a�t�i�o�n�s� �2�0�0�9�,� �s�t�i�p�u�l�a�t�e�s� 

�t�h�a�t�C�h�a�p�t�e�r� �V�I�I� �o�f� �t�h�e� �I�C�D�R� �R�e�g�u�l�a�t�i�o�n�s� �(�r�e�l�a�t�i�n�g� �t�o� �p�r�e�f�e�r�e�n�t�i�a�l� �o�f�f�e�r�s�)� �w�i�l�l� �n�o�t� �a�p�p�l�y� �t�o� 

�s�e�c�u�r�i�t�i�e�s� �i�s�s�u�e�d�  ��i�n� �t�e�r�m�s� �o�f� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �a�p�p�r�o�v�e�d� �b�y� �t�h�e� �T�r�i�b�u�n�a�l� �u�n�d�e�r� �t�h�e� 

�I�n�s�o�l�v�e�n�c�y� �a�n�d� �B�a�n�k�r�u�p�t�c�y� �C�o�d�e �� 

�A�c�c�o�r�d�i�n�g�l�y�,� �t�h�e� �i�s�s�u�a�n�c�e� �o�f� �e�q�u�i�t�y� �s�h�a�r�e�s� �t�o� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �a�n�d� �h�i�s� �A�s�s�o�c�i�a�t�e� 

�(�I�n�v�e�s�t�o�r�)�,� �s�h�a�l�l� �b�e� �e�x�e�m�p�t� �f�r�o�m� �t�h�e� �r�e�q�u�i�r�e�m�e�n�t�s� �o�f� �C�h�a�p�t�e�r� �V�I�I� �o�f� �t�h�e� �I�C�D�R� �R�e�g�u�l�a�t�i�o�n�s� 

�(�e�x�c�e�p�t� �t�h�e� �l�o�c�k�-�i�n� �p�r�o�v�i�s�i�o�n�s�)�,� �p�u�r�s�u�a�n�t� �t�o� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �b�e�i�n�g� �a�p�p�r�o�v�e�d� �u�n�d�e�r� �t�h�e� 

�C�o�d�e�.� 

�M�A�N�A�G�E�M�E�N�T� �O�F� �T�H�E� �A�F�F�A�I�R�S� �O�F� �T�H�E� �C�O�R�P�O�R�A�T�E� �D�E�B�T�O�R� �A�F�T�E�R� �T�H�E� �T�E�R�M� 

�O�F� �R�E�S�O�L�U�T�I�O�N� �P�L�A�N� 

�W�i�t�h� �e�f�f�e�c�t� �f�r�o�m� �t�h�e� �C�o�m�p�l�e�t�i�o�n� �D�a�t�e�,� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �s�h�a�l�l� �b�e� �m�a�n�a�g�e�d� �b�y� 

�p�r�o�f�e�s�s�i�o�n�a�l�/�p�e�r�s�o�n�s� �n�o�m�i�n�a�t�e�d� �b�y� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t�.� 

�T�h�e� �m�a�n�a�g�e�m�e�n�t� �o�f� �d�a�y� �t�o� �d�a�y� �a�f�f�a�i�r�s� �o�f� �t�h�e� �C�o�m�p�a�n�y� �w�i�l�l� �b�e� �d�o�n�e� �b�y� �t�h�e� �W�h�o�l�e� �T�i�m�e� 

�D�i�r�e�c�t�o�r� �(�R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t�)� �a�n�d� �h�i�s� �T�e�a�m�.� 

�T�h�e� �C�o�r�e� �T�e�a�m� �c�o�n�s�i�s�t�s� �o�f� �t�h�e� �W�h�o�l�e� �t�i�m�e� �D�i�r�e�c�t�o�r�,� �T�e�c�h�n�i�c�a�l� �D�i�r�e�c�t�o�r� �a�n�d� �C�F�O� 

�s�u�p�p�o�r�t�e�d� �b�y� �s�e�n�i�o�r� �m�a�n�a�g�e�r� �l�e�v�e�l� �e�m�p�l�o�y�e�e�s�.� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y



�2�1� 

�P�r�o�f�i�l�e�s� �o�f� �W�h�o�l�e� �T�i�m�e� �D�i�r�e�c�t�o�r� �M�r�.� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y�,� �D�i�r�e�c�t�o�r� �T�e�c�h�n�i�c�a�l� �M�r�.� 

�N�i�r�v�i�g�n�a� �K�o�t�l�a� �a�r�e� �f�u�r�n�i�s�h�e�d� �a�b�o�v�e� �i�n� �P�a�r�a� �1�3�.�1�.�a�.� 

�P�r�o�f�i�l�e� �o�f� �C�F�O� �M�r�.�B�h�a�n�u� �D�i�n�e�s�h� �A�l�a�v�a� �i�s� �f�u�r�n�i�s�h�e�d� �h�e�r�e�u�n�d�e�r�.� 

�e� �H�a�d� �a�n� �e�x�p�e�r�i�e�n�c�e� �o�f� �m�o�r�e� �t�h�a�n� �1�5� �y�e�a�r�s� �i�n� �v�a�r�i�o�u�s� �c�a�p�a�c�i�t�i�e�s� �i�n� �v�a�r�i�o�u�s� �o�r�g�a�n�i�z�a�t�i�o�n�s�.� 

�e� �P�r�e�s�e�n�t�l�y� �w�o�r�k�i�n�g� �a�s� �F�i�n�a�n�c�e� �M�a�n�a�g�e�r� �i�n� �V�w�i�n� �P�r�o�j�e�c�t� �C�o�n�s�u�l�t�a�n�t�s� �P�r�i�v�a�t�e� �L�i�m�i�t�e�d� 

�e� �P�r�e�v�i�o�u�s�l�y� �w�o�r�k�e�d� �a�s� �D�e�p�u�t�y� �M�a�n�a�g�e�r� �-� �F�i�n�a�n�c�e� �O�r�g�a�n�i�z�a�t�i�o�n�:� �N�e�x�t� �E�d�u�c�a�t�i�o�n� 

�e� �I�n�d�i�a� �P�r�i�v�a�t�e� �L�i�m�i�t�e�d�;� �C�o�n�s�u�l�t�a�n�t�-�(�F� �&� �A�)� �O�r�g�a�n�i�z�a�t�i�o�n�:� �V�a�s�i�s�t�a� �F�o�u�n�d�a�t�i�o�n� �F�o�r� 

�e� �M�a�n�a�g�e�m�e�n�t� �R�e�s�e�a�r�c�h�;� �I�n�-�C�o�u�n�t�r�y� �A�c�c�o�u�n�t�s� �&� �A�d�m�i�n�i�s�t�r�a�t�i�v�e� �A�s�s�i�s�t�a�n�t� �i�n� �U�S�A�I�D�-� 

�M�S�U�I�H�D�A� 

�e� �H�e�h�a�d� �t�h�e� �f�o�l�l�o�w�i�n�g� �a�c�h�i�e�v�e�m�e�n�t�s� �t�o� �h�i�s� �c�r�e�d�i�t� 

�e� �A�s�s�o�c�i�a�t�e�d� �w�i�t�h� �t�e�c�h�n�o�l�o�g�y� �t�e�a�m� �o�n� �b�u�i�l�d�i�n�g� �m�o�b�i�l�e� �a�p�p�l�i�c�a�t�i�o�n�s� �h�a�v�i�n�g� �w�a�l�l�e�t�s� �a�n�d� 

�p�r�o�v�i�d�e�d� �i�n�p�u�t�s� �o�n� �R�B�I� �g�u�i�d�e�l�i�n�e�s� �a�n�d� �o�t�h�e�r� �f�i�n�a�n�c�i�a�l� �a�s�p�e�c�t�s� �o�n� �d�e�v�e�l�o�p�i�n�g� �m�o�n�e�y� �w�a�l�l�e�t�s�.� 

�e� �&�s�t�a�b�l�i�s�h�e�d� �I�n�t�e�r�n�a�l� �c�o�n�t�r�o�l�s� �t�o� �c�l�i�e�n�t�s� 

�e� �D�e�v�e�l�o�p�e�d� �t�h�e� �f�i�n�a�n�c�i�a�l� �m�o�d�e�l�l�i�n�g� �o�n� �U�K� �b�a�s�e�d� �a�g�r�i�c�u�l�t�u�r�a�l� �P�r�o�j�e�c�t�s�.� �V�w�i�n� �P�r�o�j�e�c�t� 

�C�o�n�s�u�l�t�a�n�t�s� �P�v�t� �L�t�d� �o�n� 

�e� �D�e�v�e�l�o�p�e�d� �t�h�e� �p�r�o�c�e�s�s� �o�f� �E�m�p�l�o�y�e�e� �p�a�y�o�u�t� �s�y�s�t�e�m� �i�n� �N�e�x�t� �E�d�u�c�a�t�i�o�n� �o�f� �I�n�d�i�a� �P�r�i�v�a�t�e� 

�L�i�m�i�t�e�d� 

�e� �A�s�s�o�c�i�a�t�e�d� �w�i�t�h� �M�a�n�a�g�e�m�e�n�t� �o�n� �e�s�t�a�b�l�i�s�h�i�n�g� �C�o�s�t� �A�c�c�o�u�n�t�i�n�g� �p�o�l�i�c�y� �i�n� �N�e�x�t� 

�e� �E�d�u�c�a�t�i�o�n� �I�n�d�i�a� �P�r�i�v�a�t�e� �L�i�m�i�t�e�d� 

�e� �D�e�s�i�g�n�e�d� �I�H�D�A� �F�i�n�a�n�c�i�a�l� �P�r�o�t�o�c�o�l� 

�e� �A�c�t�i�v�e� �r�o�l�e� �i�n� �E�s�t�a�b�l�i�s�h�i�n�g� �a�n� �U�S�A�I�D�-�M�S�U�-�I�H�D�A� �H�e�a�d� �o�f�f�i�c�e� �a�t� �H�y�d�e�r�a�b�a�d�,� �D�e�l�h�i� 

�e� �a�n�d� �C�h�e�n�n�a�i� 

�e� �D�e�s�i�g�n�e�d� �b�u�d�g�e�t�s� �f�o�r� �t�h�e� �p�e�r�i�o�d� �2�0�0�8�-�0�9�,� �2�0�0�9�-�1�0� �&� �2�0�1�0�-�1�1� �w�i�t�h� �e�l�a�b�o�r�a�t�e�d� �s�t�u�d�y� 

�e� �t�o� �I�n�d�i�a�n� �H�o�r�t�i�c�u�l�t�u�r�e� �D�e�v�e�l�o�p�m�e�n�t� �A�l�l�i�a�n�c�e� �p�r�o�j�e�c�t� �a�n�d� �a�l�l� �b�u�d�g�e�t�s� �w�e�r�e� �a�p�p�r�o�v�e�d� 

�e� �b�y� �P�r�o�j�e�c�t� �s�p�o�n�s�o�r�s� �U�S�A�I�D�-�M�S�U� 

�1�5�.� �S�U�R�P�E�R�V�I�S�I�O�N� �O�F� �T�H�E� �R�E�S�O�L�U�T�I�O�N� �P�L�A�N� 

�T�h�e� �M�o�n�i�t�o�r�i�n�g� �A�g�e�n�c�y� �s�h�a�l�l� �s�u�p�e�r�v�i�s�e� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �d�u�r�i�n�g� �t�h�e� �I�n�t�e�r�i�m� 

�P�e�r�i�o�d�,� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �C�l�a�u�s�e� �1�2�.� 

�1�5�.�1� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �c�o�n�f�i�r�m�s� �t�h�a�t� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �s�u�b�m�i�t�t�e�d�,� �d�o�e�s� �n�o�t� �c�o�n�t�r�a�v�e�n�e� 

�a�n�y� �o�f� �t�h�e� �P�r�o�v�i�s�i�o�n�s� �o�f� �t�h�e� �l�a�w� �f�o�r� �t�i�m�e� �b�e�i�n�g� �i�n� �f�o�r�c�e� 

�4�5�.�2� �T�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �s�h�a�l�l� �b�e�a�r� �a�l�l� �t�h�e� �e�x�p�e�n�s�e�s�/�p�a�y�m�e�n�t� �f�o�r� �t�h�e� �M�o�n�i�t�o�r�i�n�g� 

�A�g�e�n�c�y� �f�o�r� �s�u�p�e�r�v�i�s�i�o�n� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n�.� 

�4�6�.� �T�E�R�M� �O�F� �T�H�E� �P�L�A�N� �A�N�D� �I�M�P�L�E�M�E�N�T�A�T�I�O�N� �S�C�H�E�D�U�L�E� 

�4�6�.�1� �T�h�e� �t�e�r�m� �o�f� �t�h�i�s� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �s�h�a�l�l� �b�e� �f�r�o�m� �t�h�e� �E�f�f�e�c�t�i�v�e� �D�a�t�e� �u�n�t�i�l� �t�h�e� �C�o�m�p�l�e�t�i�o�n� 

�D�a�t�e�.� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 

�N�e



�2�2� 

�4�6�.�2� �T�h�e� �i�n�d�i�c�a�t�i�v�e� �i�m�p�l�e�m�e�n�t�a�t�i�o�n� �s�c�h�e�d�u�l�e� �f�o�r� �t�h�i�s� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �i�s� �s�e�t�-�o�u�t� �b�e�l�o�w�:� 

�1�7�.� 

�1�7�.�1� 

�1�7�.�2� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 

� � 

�S�.�N�o� �|� �D�a�t�e�s� �T�i�m�e�l�i�n�e�s� �(�d�a�y�s�)� 
� � 

�1� �E�f�f�e�c�t�i�v�e� �D�a�t�e� �A�p�p�r�o�v�a�l� �o�f� �t�h�i�s� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �b�y� �t�h�e� �N�C�L�T� 
� � 

� � � � �2� �|� �C�o�m�p�l�e�t�i�o�n� �D�a�t�e� �E�f�f�e�c�t�i�v�e� �D�a�t�e�+� �9�0� �d�a�y�s� � � � � � � 
�C�O�M�P�L�I�A�N�C�E� �W�I�T�H� �R�E�G�U�L�A�T�I�O�N� �3�8�(�3�)� �O�F� �T�H�E� �C�I�R�P� �R�E�G�U�A�L�T�I�O�N�S� 

�A�s� �p�e�r� �r�e�g�u�l�a�t�i�o�n� �3�8�(�3�)� �o�f� �t�h�e� �C�I�R�P� �R�e�g�u�l�a�t�i�o�n�s�,�  ��a� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �s�h�a�l�l� �d�e�m�o�n�s�t�r�a�t�e� �t�h�a�t� �:� 

�a�)� 
�b�)� 

�I�t� �a�d�d�r�e�s�s�e�s� �t�h�e� �c�a�u�s�e� �o�f� �d�e�f�a�u�l�t�;� 

�I�t� �i�s� �f�e�a�s�i�b�l�e� �a�n�d� �v�i�a�b�l�e�;� 

�c�)�l�t� �h�a�s� �p�r�o�v�i�s�i�o�n�s� �f�o�r� �i�t�s� �e�f�f�e�c�t�i�v�e� �i�m�p�l�e�m�e�n�t�a�t�i�o�n�;� 

�d�)� �I�t� �h�a�s� �p�r�o�v�i�s�i�o�n�s� �f�o�r� �a�p�p�r�o�v�a�l�s� �r�e�q�u�i�r�e�d� �a�n�d� �t�h�e� �t�i�m�e�l�i�n�e� �f�o�r� �t�h�e� �s�a�m�e�;� �a�n�d� 

�e�)�T�h�e� �r�e�s�o�l�u�t�i�o�n� �a�p�p�l�i�c�a�n�t� �h�a�s� �t�h�e� �c�a�p�a�b�i�l�i�t�y� �t�o� �i�m�p�l�e�m�e�n�t� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n�. �� 

�T�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �h�e�r�e�b�y� �i�s� �p�r�o�v�i�d�i�n�g� �t�h�e� �d�e�t�a�i�l�s� �a�n�d� �r�e�f�e�r�e�n�c�e�s� �t�o� �t�h�e� 

�c�l�a�u�s�e�s� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �a�s� �t�h�e� �c�a�s�e� �m�a�y�b�e�,� �i�n� �r�e�l�a�t�i�o�n� �t�o� �c�o�m�p�l�i�a�n�c�e� �w�i�t�h� �t�h�e� 

�s�a�i�d� �r�e�g�u�l�a�t�i�o�n�:� 

�a�)� 

�b�)� 

�A�d�d�r�e�s�s�i�n�g� �t�h�e� �c�a�u�s�e� �o�f� �d�e�f�a�u�l�t� 

�T�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �h�a�s� �a�d�d�r�e�s�s�e�d� �t�h�e� �c�a�u�s�e� �o�f� �d�e�f�a�u�l�t� �i�n� �d�e�t�a�i�l� �a�t� �C�l�a�u�s�e� �4�.�4� 

�a�b�o�v�e�.� 

�T�h�e� �R�e�s�o�l�u�t�i�o�n� �a�p�p�l�i�c�a�n�t� �i�s� �d�e�t�e�r�m�i�n�e�d� �t�o� �r�e�v�i�v�e� �t�h�e� �o�p�e�r�a�t�i�o�n�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� 

�D�e�b�t�o�r� �w�i�t�h� �i�t�s� �r�e�s�o�l�u�t�i�o�n� �s�t�r�a�t�e�g�y� �g�i�v�e�n� �i�n� �C�l�a�u�s�e� �8� 

�F�e�a�s�i�b�i�l�i�t�y� �a�n�d� �v�i�a�b�i�l�i�t�y� �o�f� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� 

�T�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �h�a�s� �d�e�t�a�i�l�e�d� �t�h�e� �f�e�a�s�i�b�i�l�i�t�y� �a�n�d� �v�i�a�b�i�l�i�t�y� �o�f� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �i�n� 

�f�o�l�l�o�w�i�n�g� �d�i�f�f�e�r�e�n�t� �s�e�c�t�i�o�n�s�:� 

�S�o�u�r�c�e�s� �o�f� �F�u�n�d�s�:� �T�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �h�a�s� �p�r�o�v�i�d�e�d� �t�h�e� �d�e�t�a�i�l�s� �o�f� �c�o�m�p�l�e�t�e� 

�s�o�u�r�c�e�s� �o�f� �f�u�n�d�s� �a�s� �r�e�q�u�i�r�e�d� �t�o� �m�e�e�t� �t�h�e� �p�r�o�p�o�s�e�d� �p�a�y�m�e�n�t�s� �u�n�d�e�r� �t�h�e� �R�e�s�o�l�u�t�i�o�n� 

�P�l�a�n�.� �T�h�e� �s�a�i�d� �d�e�t�a�i�l�s� �a�r�e� �m�e�n�t�i�o�n�e�d� �i�n� �c�l�a�u�s�e� �9� �a�b�o�v�e�.� 

�O�p�e�r�a�t�i�o�n�a�l� �M�o�d�e�:� �T�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �s�h�a�l�l� �p�r�o�v�i�d�e� �f�o�r� �t�h�e� �r�e�q�u�i�r�e�d� �w�o�r�k�i�n�g� 

�c�a�p�i�t�a�l� �a�s� �p�r�o�p�o�s�e�d� �i�n� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �t�o� �e�n�s�u�r�e� �c�o�n�t�i�n�u�i�t�y� �o�f� �t�h�e� �b�u�s�i�n�e�s�s� 

�a�c�t�i�v�i�t�i�e�s� �o�f� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�.�T�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �h�a�s� �a�l�s�o� �i�d�e�n�t�i�f�i�e�d� �t�h�e� �c�o�r�e� 

�t�e�a�m� �w�i�t�h� �r�e�q�u�i�r�e�d� �e�x�p�e�r�t�i�s�e� �t�o� �e�n�s�u�r�e� �i�m�p�l�e�m�e�n�t�a�t�i�o�n� �o�f� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n�.� �T�h�e� �d�e�t�a�i�l�s� 

�r�e�g�a�r�d�i�n�g� �C�o�r�e� �T�e�a�m� �a�r�e� �m�e�n�t�i�o�n�e�d� �i�n� �C�l�a�u�s�e� �1�4�.� �A�s� �p�e�r� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n�,� �i�t� �i�s� 

�r�e�n�d�e�r�e�d� �t�h�a�t� �w�i�t�h� �t�h�e� �i�n�f�u�s�i�o�n� �o�f� �f�u�n�d�s� �a�n�d� �i�n�t�r�o�d�u�c�t�i�o�n� �o�f� �C�o�r�e� �t�e�a�m� �t�h�e� �o�p�e�r�a�t�i�o�n�s� �o�f� 

�t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �s�h�a�l�l� �b�e� �c�o�m�m�e�r�c�i�a�l�l�y� �v�i�a�b�l�e�,� �g�e�n�e�r�a�t�e� �e�m�p�l�o�y�m�e�n�t�,� �g�e�n�e�r�a�t�e� 

�v�a�l�u�e� �t�o� �a�l�l� �t�h�e� �s�t�a�k�e�h�o�l�d�e�r�s�,� �a�n�d� �g�e�n�e�r�a�t�e� �r�e�v�e�n�u�e� �f�o�r� �t�h�e� �e�x�c�h�e�q�u�e�r�.



�2�3� 

�c�)� �E�f�f�e�c�t�i�v�e� �i�m�p�l�e�m�e�n�t�a�t�i�o�n� 

�A�s� �s�t�a�t�e�d� �e�a�r�l�i�e�r�,� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �i�s� �d�e�t�e�r�m�i�n�e�d� �t�o� �r�e�v�i�v�e� �t�h�e� �o�p�e�r�a�t�i�o�n�s� �o�f� �t�h�e� 

�C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�,� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �h�a�s� �d�e�t�a�i�l�e�d� �t�h�e� �p�r�o�v�i�s�i�o�n�s� �t�o� �e�n�s�u�r�e� 

�e�f�f�e�c�t�i�v�e� �i�m�p�l�e�m�e�n�t�a�t�i�o�n� �u�n�d�e�r� �C�l�a�u�s�e� �6�,�8� �a�n�d� �9�,�1�4� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n�.� 

�d�)� �C�a�p�a�b�i�l�i�t�y� �o�f� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �t�o� �i�m�p�l�e�m�e�n�t� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�T�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �h�a�s� �s�u�f�f�i�c�i�e�n�t� �s�o�u�r�c�e�s� �o�f� �f�u�n�d�s� �(�b�y� �w�a�y� �o�f� �i�t�s� �o�w�n� �n�e�t� �w�o�r�t�h� �/� 

�s�u�p�p�o�r�t� �f�r�o�m� �h�i�g�h� �n�e�t� �w�o�r�t�h� �i�n�v�e�s�t�o�r�s�)�,� �n�e�c�e�s�s�a�r�y� �i�n�d�u�s�t�r�y� �e�x�p�e�r�t�i�s�e� �a�n�d� �e�x�p�e�r�i�e�n�c�e� 

�a�s� �w�e�l�l� �a�s� �t�h�e� �m�a�n�p�o�w�e�r� �t�o� �i�m�p�l�e�m�e�n�t� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �a�s� �p�e�r� �t�h�e� �c�l�a�u�s�e�s� �s�t�a�t�e�d� 

�h�e�r�e�i�n�.� �T�h�e� �c�a�p�a�b�i�l�i�t�y� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �t�o� �i�m�p�l�e�m�e�n�t� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �i�s� 

�d�e�t�a�i�l�e�d� �i�n� �C�l�a�u�s�e� �6� �a�n�d� �8�.� 

�1�8�.� �O�t�h�e�r� �T�e�r�m�s� �a�n�d� �c�o�n�d�i�t�i�o�n�s� 

�1�8�.�1� �B�i�n�d�i�n�g� �E�f�f�e�c�t�:� 

�T�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�n�c�e� �a�p�p�r�o�v�e�d� �b�y� �H�o�n�'�b�l�e� �A�d�j�u�d�i�c�a�t�i�n�g� �A�u�t�h�o�r�i�t�y� �s�h�a�l�l� �b�e� �b�i�n�d�i�n�g� �o�n� 

�t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�,� �i�t�s� �m�e�m�b�e�r�s�,� �i�t�s� �p�r�o�m�o�t�e�r�s�,� �a�l�l� �h�o�l�d�e�r�s� �o�f� �c�l�a�i�m�s�,� �R�e�s�o�l�u�t�i�o�n� 

�A�p�p�l�i�c�a�n�t� �a�n�d� �a�l�l� �o�t�h�e�r� �p�a�r�t�i�e�s� �i�n� �i�n�t�e�r�e�s�t� �a�n�d� �e�a�c�h� �o�f� �t�h�e�i�r� �r�e�s�p�e�c�t�i�v�e� �s�u�c�c�e�s�s�o�r�s� �a�n�d� 

�a�s�s�i�g�n�s� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �S�e�c�t�i�o�n� �3�1�(�1�)� �a�n�d� �2�3�8� �o�f� �t�h�e� �C�o�d�e�.� 

�1�9�.� �E�f�f�e�c�t� �o�f� �t�h�e� �o�r�d�e�r� �o�f� �N�C�L�T� 

�a�)� �A� �c�e�r�t�i�f�i�e�d� �c�o�p�y�o�f� �t�h�e� �a�p�p�r�o�v�e�d� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �a�n�d� �t�h�e� �o�r�d�e�r� �o�f� �t�h�e� �N�C�L�T� �a�p�p�r�o�v�i�n�g� 

�t�h�i�s� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n�,� �i�t� �t�h�e� �s�a�m�e� �s�h�a�l�l� �c�o�n�s�t�i�t�u�t�e� �a� �c�o�n�c�l�u�s�i�v�e� �e�v�i�d�e�n�c�e� �o�f� �t�h�e� �r�i�g�h�t�s� 

�a�n�d� �e�n�t�i�t�l�e�m�e�n�t�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �a�s� �p�r�o�v�i�d�e�d� �i�n� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �a�n�d� �t�h�e� 

�s�e�t�t�l�e�m�e�n�t� �o�f� �c�l�a�i�m�s� �w�i�t�h� �t�h�e� �f�i�n�a�n�c�i�a�l�c�r�e�d�i�t�o�r�s� �a�n�d�d�i�s�c�h�a�r�g�e� �a�n�d� �e�x�t�i�n�g�u�i�s�h�m�e�n�t� �o�f� �a�l�l� 

�o�t�h�e�r� �c�l�a�i�m�s� �a�n�d� �o�b�l�i�g�a�t�i�o�n�s�,� �r�i�g�h�t�s� �a�n�d� �e�n�t�i�t�l�e�m�e�n�t�s� �o�f� �o�p�e�r�a�t�i�o�n�a�l� �c�r�e�d�i�t�o�r�s� �a�n�d� �o�t�h�e�r� 

�c�r�e�d�i�t�o�r�s� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �b�y� �d�e�e�m�e�d� �s�a�t�i�s�f�a�c�t�i�o�n�,� �d�i�s�c�h�a�r�g�e� �o�r� 

�e�x�t�i�n�g�u�i�s�h�m�e�n�t�.� 

�b�)� �T�h�e� �m�e�r�e� �p�r�o�d�u�c�t�i�o�n� �a�n�d� �d�e�l�i�v�e�r�y� �o�f� �a� �c�e�r�t�i�f�i�e�d� �c�o�p�y� �o�f� �t�h�e� �a�p�p�r�o�v�e�d� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�a�n�d� �t�h�e� �o�r�d�e�r� �o�f� �t�h�e� �N�C�L�T�a�p�p�r�o�v�i�n�g� �t�h�i�s� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �s�h�a�l�l� �c�o�n�s�t�i�t�u�t�e� �p�r�o�o�f� �-� �o�f� 

�a�m�e�n�d�m�e�n�t� �o�f� �a�n�y� �c�o�n�s�t�i�t�u�t�i�o�n�a�l� �d�o�c�u�m�e�n�t�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�,� �c�h�a�n�g�e� �i�n� �t�h�e� 

�m�a�n�a�g�e�m�e�n�t� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�,� �c�a�n�c�e�l�l�a�t�i�o�n� �o�f� �t�h�e� �s�h�a�r�e� �c�a�p�i�t�a�l� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� 

�D�e�b�t�o�r� �a�n�d� �d�e�e�m�e�d� �i�s�t�i�n�g� �o�f� �t�h�e� �s�h�a�r�e�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�,� �o�r� �r�e�v�i�s�i�o�n�s� �i�n� 

�a�g�r�e�e�m�e�n�t�s� �o�r� �a�r�r�a�n�g�e�m�e�n�t�s� �b�y� �m�o�d�i�f�i�c�a�t�i�o�n� �o�r� �c�a�n�c�e�l�l�a�t�i�o�n� �t�h�e�r�e�o�f�,� �w�i�t�h�o�u�t� �a�n�y� �f�u�r�t�h�e�r� 

�a�c�t� �o�r� �d�e�e�d� �a�n�d� �s�h�a�l�l� �b�e�c�o�m�e� �e�f�f�e�c�t�i�v�e� �a�n�d� �b�i�n�d�i�n�g� �o�n� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �o�n�l�y� 

�a�f�t�e�r� �t�h�e� �C�o�m�p�l�e�t�i�o�n� �D�a�t�e�.� 

�2�0�.� �T�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �p�r�a�y�s� �f�o�r� �s�u�i�t�a�b�l�e� �/� �a�p�p�r�o�p�r�i�a�t�e� �o�r�d�e�r�s� �f�r�o�m� �t�h�e� �H�o�n ��b�l�e� 

�A�d�j�u�d�i�c�a�t�i�n�g� �A�u�t�h�o�r�i�t�y� �f�o�r�:� 

�2�0�.�1� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t�'�s� �e�n�v�i�s�a�g�e� �r�e�l�i�e�f�s� �o�r� �e�x�e�m�p�t�i�o�n�s� �s�o�u�g�h�t� �f�r�o�m� �t�h�e� �S�E�B�I�/�S�t�o�c�k� 

�E�x�c�h�a�n�g�e� �R�e�g�u�l�a�t�i�o�n�s�,� �r�e�s�t�r�i�c�t�e�d� �o�n�l�y� �t�o� �t�h�e� �e�x�t�e�n�t� �w�h�i�c�h� �a�r�e� �p�e�r�m�i�s�s�i�b�l�e� �u�n�d�e�r� �t�h�e� 

�r�e�s�p�e�c�t�i�v�e� �l�a�w�s�/�s�t�a�t�u�t�e�s�/�p�o�l�i�c�i�e�s�.� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 

�\� �A�a



�a�)� 

�b�)� 

�c�)� 

�2�4� 

�C�o�n�t�i�n�u�a�t�i�o�n� �o�f� �S�t�o�c�k� �e�x�c�h�a�n�g�e� �l�i�s�t�i�n�g�  ��a�c�t�i�v�e �� �s�t�a�t�u�s� 

 ��C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�'�s� �l�i�s�t�i�n�g�  ��a�c�t�i�v�e �� �s�t�a�t�u�e�s� �s�h�a�l�l� �b�e� �c�o�n�t�i�n�u�e�d� �i�n� �t�h�e� �N�a�t�i�o�n�a�l� �S�t�o�c�k� 

�E�x�c�h�a�n�g�e� �(�N�S�E�)� �a�n�d� �B�o�m�b�a�y� �S�t�o�c�k� �E�x�c�h�a�n�g�e� �(�B�S�E�)�,� �w�i�t�h�o�u�t� �a�n�y� �i�n�t�e�r�r�u�p�t�i�o�n� �o�r� 

�s�u�s�p�e�n�s�i�o�n� �p�u�r�s�u�a�n�t� �t�o� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �b�e�i�n�g� �a�p�p�r�o�v�e�d� �u�n�d�e�r� �t�h�e� �C�o�d�e�.� 

�T�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �s�h�a�l�l� �t�a�k�e� �a�p�p�r�o�p�r�i�a�t�e� �c�o�r�p�o�r�a�t�e� �a�c�t�i�o�n�s� �n�e�c�e�s�s�a�r�y� �l�i�k�e� �f�i�l�i�n�g� �o�f� 

�a�p�p�r�o�p�r�i�a�t�e� �d�o�c�u�m�e�n�t�s� �o�r� �f�o�r�m�s� �w�i�t�h� �S�E�B�I� �a�n�d� �S�t�o�c�k� �E�x�c�h�a�n�g�e�s� �f�o�r� �t�h�e� �l�i�s�t�i�n�g� �s�t�a�t�u�s� 

�c�o�n�t�i�n�u�a�t�i�o�n� �a�n�d� �f�o�r� �o�b�t�a�i�n�i�n�g� �e�x�e�m�p�t�i�o�n�s� �a�n�d� �l�i�s�t�i�n�g� �o�f� �a�d�d�i�t�i�o�n�a�l� �i�s�s�u�e� �o�f� �e�q�u�i�t�y� �s�h�a�r�e�s� 

�a�n�d� �r�e�d�u�c�t�i�o�n� �o�f� �s�h�a�r�e� �c�a�p�i�t�a�l� �a�n�d� �o�t�h�e�r� �c�o�m�p�l�i�a�n�c�e�s� �a�s� �p�e�r� �t�h�e� �r�u�l�e�s� �a�n�d� �r�e�g�u�l�a�t�i�o�n�s�.� 

�U�n�d�e�r� �C�o�m�p�a�n�i�e�s� �A�c�t�,� �2�0�1�3� �[�C�l�a�u�s�e� �1�3�.�2� �(�b�)� �(�i�)� �]� 

�i�)� �R�e�s�t�r�u�c�t�u�r�i�n�g� �o�f� �S�h�a�r�e� �C�a�p�i�t�a�l� 

�T�h�e� �S�e�c�t�i�o�n� �6�6� �o�f� �C�o�m�p�a�n�i�e�s� �A�c�t� �2�0�1�3�,� �w�h�i�c�h� �i�s� �t�h�e� �g�o�v�e�r�n�i�n�g� �p�r�o�v�i�s�i�o�n� �f�o�r� �R�e�d�u�c�t�i�o�n� 

�o�f� �S�h�a�r�e� �C�a�p�i�t�a�l� �o�f� �a� �c�o�m�p�a�n�y� �w�h�i�c�h� �p�e�r�m�i�t�s� �e�v�e�r�y� �c�o�m�p�a�n�y� �t�o� �r�e�d�u�c�e� �t�h�e� �s�h�a�r�e� �c�a�p�i�t�a�l� 

�a�f�t�e�r� �p�a�s�s�i�n�g� �t�h�e� �s�p�e�c�i�a�l� �r�e�s�o�l�u�t�i�o�n� �a�n�d� �s�u�b�j�e�c�t� �t�o� �c�o�n�f�i�r�m�a�t�i�o�n� �b�y� �t�h�e� �T�r�i�b�u�n�a�l�.� 

�W�i�t�h� �e�f�f�e�c�t� �f�r�o�m� �t�h�e� �d�a�t�e� �o�f� �t�h�e� �C�o�m�p�l�e�t�i�o�n� �D�a�t�e�,� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �a�p�p�l�i�c�a�n�t� �s�h�a�l�l� 

�r�e�s�t�r�u�c�t�u�r�e� �t�h�e� �S�h�a�r�e� �c�a�p�i�t�a�l� �o�f� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �b�y� �w�a�y� �c�a�n�c�e�l�l�a�t�i�o�n� �a�n�d� �r�e�-�i�s�s�u�e� �o�f� 

�e�q�u�i�t�y� �t�o� �a�l�l� �t�h�e� �s�h�a�r�e�h�o�l�d�e�r�s� �a�s� �m�e�n�t�i�o�n�e�d� �i�n� �C�l�a�u�s�e� �1�3�.�1�,� �a�n�d� �s�h�a�l�l� �n�o�t� �r�e�q�u�i�r�e� �t�o� 

�f�o�l�l�o�w� �a�n�y� �o�t�h�e�r� �p�r�o�c�e�d�u�r�e� �a�s� �r�e�q�u�i�r�e�d� �u�n�d�e�r� �t�h�e� �C�o�m�p�a�n�i�e�s� �A�c�t�,� �i�n�c�l�u�d�i�n�g� �t�h�a�t� �u�n�d�e�r� 

�S�e�c�t�i�o�n� �6�6� �o�f� �t�h�e� �C�o�m�p�a�n�i�e�s� �A�c�t� �o�r� �r�e�g�u�l�a�t�i�o�n�s� �o�f� �t�h�e� �S�E�B�I�.�.� 

�U�n�d�e�r� �S�E�B�I� �(�S�u�b�s�t�a�n�t�i�a�l� �A�c�q�u�i�s�i�t�i�o�n� �o�f� �S�h�a�r�e�s� �a�n�d� �T�a�k�e�o�v�e�r�s�)� �R�e�g�u�l�a�t�i�o�n�s� �2�0�1�1� 

�i�)� �E�x�e�m�p�t�i�o�n� �f�r�o�m� �m�a�k�i�n�g� �o�p�e�n� �o�f�f�e�r� 

�R�e�g�u�l�a�t�i�o�n� �3� �&� �4� �o�f� �t�h�e� �T�a�k�e�-�O�v�e�r� �R�e�g�u�l�a�t�i�o�n�s�,� �w�h�i�c�h� �p�r�o�v�i�d�e�s� �f�o�r� �t�h�e� �o�b�l�i�g�a�t�i�o�n� �t�o� �t�h�e� 

�a�c�q�u�i�r�e�r� �t�o� �m�a�k�e� �a�n� �o�p�e�n� �o�f�f�e�r� �w�h�i�l�e� �a�c�q�u�i�r�i�n�g� �m�o�r�e� �t�h�a�n� �2�6�%� �o�f� �t�h�e� �s�h�a�r�e�s� �o�f� �p�u�b�l�i�c� 

�l�i�s�t�e�d� �c�o�m�p�a�n�i�e�s�.� 

�R�e�g�u�l�a�t�i�o�n� �1�0� �(�1�)� �S�E�B�I� �(�S�u�b�s�t�a�n�t�i�a�l� �A�c�q�u�i�s�i�t�i�o�n� �o�f� �S�h�a�r�e�s� �a�n�d� �T�a�k�e�o�v�e�r�s�)� �R�e�g�u�l�a�t�i�o�n�s� 

�s�a�y�s�-�T�h�e� �f�o�l�l�o�w�i�n�g� �a�c�q�u�i�s�i�t�i�o�n�s� �s�h�a�l�l� �b�e� �e�x�e�m�p�t� �f�r�o�m� �t�h�e� �o�b�l�i�g�a�t�i�o�n� �t�o� �m�a�k�e� �a�n� �o�p�e�n� 

�o�f�f�e�r� �u�n�d�e�r� �r�e�g�u�l�a�t�i�o�n� �3� �a�n�d� �r�e�g�u�l�a�t�i�o�n� �4� �s�u�b�j�e�c�t� �t�o� �f�u�l�f�i�l�m�e�n�t� �o�f� �t�h�e� �c�o�n�d�i�t�i�o�n�s� �s�t�i�p�u�l�a�t�e�d� 

�t�h�e�r�e�f�o�r�-� 

�R�e�g�u�l�a�t�i�o�n� �1�0�(�1�)�(�d�a�)� �S�E�B�I� �(�S�u�b�s�t�a�n�t�i�a�l� �A�c�q�u�i�s�i�t�i�o�n� �o�f� �S�h�a�r�e�s� �a�n�d� �T�a�k�e�o�v�e�r�s�)� 

�R�e�g�u�l�a�t�i�o�n�s� �s�a�y�s� �a�n�  ��a�c�q�u�i�s�i�t�i�o�n� �p�u�r�s�u�a�n�t� �t�o� �a� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �a�p�p�r�o�v�e�d� �u�n�d�e�r� 

�s�e�c�t�i�o�n� �3�1� �o�f� �t�h�e� �I�n�s�o�l�v�e�n�c�y� �a�n�d� �B�a�n�k�r�u�p�t�c�y� �C�o�d�e�,� �2�0�1� �6 �� �w�e�r�e� �e�x�e�m�p�t� �f�r�o�m� �t�h�e� 

�o�b�l�i�g�a�t�i�o�n� �t�o� �m�a�k�e� �a�n� �o�p�e�n� �o�f�f�e�r� �u�n�d�e�r� �R�e�g�u�l�a�t�i�o�n�s� �3� �a�n�d� �4� �o�f� �t�h�e� �T�a�k�e�o�v�e�r� 

�R�e�g�u�l�a�t�i�o�n�s�.� 

�H�e�n�c�e�,� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �a�p�p�l�i�c�a�n�t� �s�h�a�l�l� �b�e� �e�x�e�m�p�t� �f�r�o�m�t�h�e� �o�b�l�i�g�a�t�i�o�n� �t�o� �m�a�k�e� �a�n� �o�p�e�n� 

�o�f�f�e�r� �u�n�d�e�r� �t�h�e� �T�a�k�e�o�v�e�r� �R�e�g�u�l�a�t�i�o�n�s� �c�o�n�s�e�q�u�e�n�t� �t�o� �t�h�e� �a�c�q�u�i�s�i�t�i�o�n� �o�f� �s�h�a�r�e�s� �o�f� �t�h�e� 

�C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �p�u�r�s�u�a�n�t� �t�o� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �b�e�i�n�g� �a�p�p�r�o�v�e�d� �u�n�d�e�r� �t�h�e� �C�o�d�e� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 

�A� �y�y� �/



�2�5� 

�i�i�)� �H�o�l�d�i�n�g� �b�e�y�o�n�d� �t�h�e� �m�a�x�i�m�u�m� �p�e�r�m�i�s�s�i�b�l�e� �n�o�n�-�p�u�b�l�i�c� �s�h�a�r�e�h�o�l�d�i�n�g� 

�A�n� �a�c�q�u�i�r�e�r� �w�h�o� �h�o�l�d�s� �m�o�r�e� �t�h�a�n� �2�5�%� �b�u�t� �l�e�s�s� �t�h�a�n� �m�a�x�i�m�u�m� �p�e�r�m�i�s�s�i�b�l�e� �n�o�n�-�p�u�b�l�i�c� 

�s�h�a�r�e�h�o�l�d�i�n�g� �s�h�a�l�l� �f�u�r�t�h�e�r� �a�c�q�u�i�r�e� �m�o�r�e� �t�h�a�n� �5�%� �i�n� �a� �c�o�m�p�a�n�y� �u�n�l�e�s�s� �a�n� �o�p�e�n� �o�f�f�e�r� �i�s� 

�b�e�i�n�g� �g�i�v�e�n� �u�n�d�e�r� �t�h�e� �T�a�k�e�o�v�e�r� �g�u�i�d�e�l�i�n�e�s�.� 

�U�n�d�e�r� �S�e�c�o�n�d� �p�r�o�v�i�s�o� �t�o� �R�e�g�u�l�a�t�i�o�n� �3�(�2�)� �o�f� �S�E�B�I� �(�S�u�b�s�t�a�n�t�i�a�l� �A�c�q�u�i�s�i�t�i�o�n� �o�f� �S�h�a�r�e�s� �a�n�d� 

�T�a�k�e�o�v�e�r�s�)� �R�e�g�u�l�a�t�i�o�n�s� 

 ��A�c�q�u�i�s�i�t�i�o�n� �p�u�r�s�u�a�n�t� �t�o� �a� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �a�p�p�r�o�v�e�d� �u�n�d�e�r� �s�e�c�t�i�o�n� �3�1� �o�f� �t�h�e� 

�I�n�s�o�l�v�e�n�c�y� �a�n�d� �B�a�n�k�r�u�p�t�c�y� �C�o�d�e�,� �2�0�1�6� �s�h�a�l�l� �b�e� �e�x�e�m�p�t� �f�r�o�m� �t�h�e� �o�b�l�i�g�a�t�i�o�n� �u�n�d�e�r� 

�t�h�e� �p�r�o�v�i�s�o� �t�o� �t�h�e� �s�u�b� �r�e�g�u�l�a�t�i�o�n� �(�2�)� �o�f� �r�e�g�u�l�a�t�i�o�n� �3 �� 

�A�c�c�o�r�d�i�n�g�l�y�,� �t�h�e� �a�c�q�u�i�s�i�t�i�o�n� �o�f� �s�h�a�r�e�s� �a�n�d� �v�o�t�i�n�g� �r�i�g�h�t�s� �b�y� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �a�n�d� 

�h�i�s� �A�s�s�o�c�i�a�t�e� �(�I�n�v�e�s�t�o�r�)� �b�e�y�o�n�d� �m�a�x�i�m�u�m� �p�e�r�m�i�s�s�i�b�l�e� �n�o�n�-�p�u�b�l�i�c� �s�h�a�r�e�h�o�l�d�i�n�g� �i�s� 

�a�l�l�o�w�e�d� �p�u�r�s�u�a�n�t� �t�o� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �b�e�i�n�g� �a�p�p�r�o�v�e�d� �u�n�d�e�r� �t�h�e� �C�o�d�e� 

�i�i�i�)� �R�e�c�l�a�s�s�i�f�i�c�a�t�i�o�n� �o�f� �P�r�o�m�o�t�e�r�s� �p�u�r�s�u�a�n�t� �t�o� �R�e�s�o�l�u�t�i�o�n� �p�l�a�n� �a�p�p�r�o�v�a�l�:� 

�S�E�B�I� �(�L�i�s�t�i�n�g� �O�b�l�i�g�a�t�i�o�n�s� �a�n�d� �D�i�s�c�l�o�s�u�r�e� �R�e�q�u�i�r�e�m�e�n�t�s�)� �R�e�g�u�l�a�t�i�o�n�s� �2�0�1�5� 

�A�s� �p�e�r� �R�e�g�u�l�a�t�i�o�n� �3�1�A� �(�9�)� �o�f� �S�E�B�I� �L�O�D�R� �R�e�g�u�l�a�t�i�o�n�s� �2�0�1�5� 

 ��T�h�e� �p�r�o�v�i�s�i�o�n�s� �o�f� �s�u�b�-�r�e�g�u�l�a�t�i�o�n�s� �3�,� �4� �a�n�d� �c�l�a�u�s�e�s� �(�a�)� �a�n�d� �(�b�)� �o�f� �s�u�b�-�r�e�g�u�l�a�t�i�o�n� �8� �o�f� 

�S�E�B�I� �(�L�O�D�R�)� �R�e�g�u�l�a�t�i�o�n�s� �s�h�a�l�l� �n�o�t� �a�p�p�l�y�,� �i�f� �r�e�-�c�l�a�s�s�i�f�i�c�a�t�i�o�n� �o�f� �p�r�o�m�o�t�e�r�(�s�)�/� �p�r�o�m�o�t�e�r� 

�g�r�o�u�p� �o�f� �t�h�e� �l�i�s�t�e�d� �e�n�t�i�t�y� �i�s� �a�s� �p�e�r� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �a�p�p�r�o�v�e�d� �u�n�d�e�r� �s�e�c�t�i�o�n� �3�1� �o�f� �t�h�e� 

�I�n�s�o�l�v�e�n�c�y� �C�o�d�e�,� �s�u�b�j�e�c�t� �t�o� �t�h�e� �c�o�n�d�i�t�i�o�n� �t�h�a�t� �s�u�c�h� �p�r�o�m�o�t�e�r�(�s�)� �s�e�e�k�i�n�g� �r�e�-�c�l�a�s�s�i�f�i�c�a�t�i�o�n� 

�s�h�a�l�l� �n�o�t� �r�e�m�a�i�n� �i�n� �c�o�n�t�r�o�l� �o�f� �t�h�e� �l�i�s�t�e�d� �e�n�t�i�t�y �� 

�A�c�c�o�r�d�i�n�g�l�y�,� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�,� �s�h�a�l�l� �b�e� �e�x�e�m�p�t� �f�r�o�m� �t�h�e� �r�e�g�u�l�a�t�i�o�n�s� �o�f� �3�1�A� �o�f� �t�h�e� 

�S�E�B�I�,� �L�O�D�R� �R�e�g�u�l�a�t�i�o�n�s� �2�0�1�5� �t�o� �c�l�a�s�s�i�f�y� �e�x�i�s�t�i�n�g� �p�r�o�m�o�t�e�r�s� �a�s� �p�u�b�l�i�c� �a�n�d� �R�e�s�o�l�u�t�i�o�n� 

�A�p�p�l�i�c�a�n�t� �a�s� �p�r�o�m�o�t�e�r�.� �p�u�r�s�u�a�n�t� �t�o� �t�h�e� �C�o�m�p�l�e�t�i�o�n� �D�a�t�e�.� 

�i�v�)� �M�i�n�i�m�u�m� �P�u�b�l�i�c� �S�h�a�r�e�h�o�l�d�i�n�g� �i�n� �t�h�e� �L�i�s�t�e�d� �C�o�m�p�a�n�i�e�s� 

�A�s� �p�e�r� �R�e�g�u�l�a�t�i�o�n� �3�8� �o�f� �S�E�B�I� �(�L�i�s�t�i�n�g� �O�b�l�i�g�a�t�i�o�n�s� �a�n�d� �D�i�s�c�l�o�s�u�r�e� �R�e�q�u�i�r�e�m�e�n�t�s�)� 

�R�e�g�u�l�a�t�i�o�n�s�,� �2�0�1�5� �r�e�a�d� �w�i�t�h� �R�u�l�e� �1�9�A� �o�f� �t�h�e� �S�e�c�u�r�i�t�i�e�s� �C�o�n�t�r�a�c�t� �(�R�e�g�u�l�a�t�i�o�n�)� �R�u�l�e�s�,� 

�1�9�5�7�,� �e�v�e�r�y� �C�o�m�p�a�n�y� �i�s� �r�e�q�u�i�r�e�d� �t�o� �m�a�i�n�t�a�i�n� �a�t� �l�e�a�s�t� �2�5�%� �p�u�b�l�i�c� �s�h�a�r�e�h�o�l�d�i�n�g�,� �o�n� �a� 

�c�o�n�t�i�n�u�o�u�s� �b�a�s�i�s� �f�o�r� �l�i�s�t�i�n�g�.� 

�R�e�g�u�l�a�t�i�o�n� �3�8� �o�f� �S�E�B�I� �(�L�i�s�t�i�n�g� �O�b�l�i�g�a�t�i�o�n�s� �a�n�d� �D�i�s�c�l�o�s�u�r�e� �R�e�q�u�i�r�e�m�e�n�t�s�)� 

�R�e�g�u�l�a�t�i�o�n�s�,� �2�0�1�5� �s�a�y�s�-� 

 ��T�h�e� �l�i�s�t�e�d� �e�n�t�i�t�y� �s�h�a�l�l� �c�o�m�p�l�y� �w�i�t�h� �t�h�e� �m�i�n�i�m�u�m� �p�u�b�l�i�c� �s�h�a�r�e�h�o�l�d�i�n�g� �r�e�q�u�i�r�e�m�e�n�t�s� 

�s�p�e�c�i�f�i�e�d� �i�n� �R�u�l�e� �1�9�(�2�)� �a�n�d� �R�u�l�e� �1�9�A� �o�f� �t�h�e� �S�e�c�u�r�i�t�i�e�s� �C�o�n�t�r�a�c�t�s� �(�R�e�g�u�l�a�t�i�o�n�)� �R�u�l�e�s�,� 

�1�9�5�7 ��.� 

�R�u�l�e� �1�9�A� �o�f� �t�h�e� �S�e�c�u�r�i�t�i�e�s� �C�o�n�t�r�a�c�t�s� �(�R�e�g�u�l�a�t�i�o�n�)� �R�u�l�e�s�,� �1�9�5�7� �s�a�y�s�-� 

 ��E�v�e�r�y� �l�i�s�t�e�d� �c�o�m�p�a�n�y� �[�o�t�h�e�r� �t�h�a�n� �p�u�b�l�i�c� �s�e�c�t�o�r� �C�o�m�p�a�n�y�]� �s�h�a�l�l� �m�a�i�n�t�a�i�n� �p�u�b�l�i�c� 

�s�h�a�r�e�h�o�l�d�i�n�g� �o�f� �a�t� �l�e�a�s�t� �t�w�e�n�t�y� �f�i�v�e� �p�e�r� �c�e�n�t ��.� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 

�i�A� �a� �/� �;



�2�6� 

�R�u�l�e� �1�9� �A� �(�5�)� �o�f� �S�e�c�u�r�i�t�i�e�s� �C�o�n�t�r�a�c�t�s� �(�R�e�g�u�l�a�t�i�o�n�)� �R�u�l�e�s�,� �1�9�5�7� �s�a�y�s�-� 

 ��W�h�e�r�e� �t�h�e� �p�u�b�l�i�c� �s�h�a�r�e�h�o�l�d�i�n�g� �i�n� �a� �l�i�s�t�e�d� �c�o�m�p�a�n�y� �f�a�l�l�s� �b�e�l�o�w� �t�w�e�n�t�y�-�f�i�v�e� �p�e�r� �c�e�n�t�,� �a�s� �a� 
�r�e�s�u�l�t� �o�f� �i�m�p�l�e�m�e�n�t�a�t�i�o�n� �o�f� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �a�p�p�r�o�v�e�d� �u�n�d�e�r� �s�e�c�t�i�o�n� �3�1� �o�f� �t�h�e� 

�I�n�s�o�l�v�e�n�c�y� �a�n�d� �B�a�n�k�r�u�p�t�c�y� �C�o�d�e�,� �2�0�1�6�,� �s�u�c�h� �c�o�m�p�a�n�y� �s�h�a�l�l� �b�r�i�n�g� �t�h�e� �p�u�b�l�i�c� 
�s�h�a�r�e�h�o�l�d�i�n�g� �t�o� �t�w�e�n�t�y�-�f�i�v�e� �p�e�r� �c�e�n�t� �w�i�t�h�i�n� �a� �m�a�x�i�m�u�m� �p�e�r�i�o�d� �o�f� �t�h�r�e�e� �y�e�a�r�s� �f�r�o�m� �t�h�e� 

�d�a�t�e� �o�f� �s�u�c�h� �f�a�l�l�,� �i�n� �t�h�e� �m�a�n�n�e�r� �s�p�e�c�i�f�i�e�d� �b�y� �t�h�e� �S�e�c�u�r�i�t�i�e�s� �a�n�d� �E�x�c�h�a�n�g�e� �B�o�a�r�d� �o�f� �I�n�d�i�a�:� 

�P�r�o�v�i�d�e�d� �t�h�a�t�,� �i�f� �t�h�e� �p�u�b�l�i�c� �s�h�a�r�e�h�o�l�d�i�n�g� �f�a�l�l�s� �b�e�l�o�w� �t�e�n� �p�e�r� �c�e�n�t�,� �t�h�e� �s�a�m�e� �s�h�a�l�l� �b�e� 

�i�n�c�r�e�a�s�e�d� �t�o� �a�t� �l�e�a�s�t� �t�e�n� �p�e�r� �c�e�n�t�,� �w�i�t�h�i�n� �a� �m�a�x�i�m�u�m� �p�e�r�i�o�d� �o�f� �e�i�g�h�t�e�e�n� �m�o�n�t�h�s� �f�r�o�m� �t�h�e� 

�d�a�t�e� �o�f� �s�u�c�h� �f�a�l�l�,� �i�n� �t�h�e� �m�a�n�n�e�r� �s�p�e�c�i�f�i�e�d� �b�y� �t�h�e� �S�e�c�u�r�i�t�i�e�s� �a�n�d� �E�x�c�h�a�n�g�e� �B�o�a�r�d� �o�f� 

�I�n�d�i�a�. �� 

�A�c�c�o�r�d�i�n�g�l�y�,� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �w�i�l�l� �b�e� �a�l�l�o�w�e�d� �t�o� �i�n�c�r�e�a�s�e� �t�h�e� �p�u�b�l�i�c� 

�s�h�a�r�e�h�o�l�d�i�n�g� �t�o� �a�t� �l�e�a�s�t� �t�e�n� �p�e�r� �c�e�n�t� �a�n�d� �t�w�e�n�t�y�-�f�i�v�e� �p�e�r� �c�e�n�t�,� �w�i�t�h�i�n� �a� �m�a�x�i�m�u�m� 

�p�e�r�i�o�d� �o�f� �e�i�g�h�t�e�e�n� �m�o�n�t�h�s� �a�n�d� �t�h�r�e�e� �y�e�a�r�s� �r�e�s�p�e�c�t�i�v�e�l�y� �f�r�o�m� �t�h�e� �d�a�t�e� �o�f� �s�u�c�h� �f�a�l�l� 

�(�d�a�t�e� �o�f� �a�l�l�o�t�m�e�n�t� �o�f� �s�h�a�r�e�s� �u�p�o�n� �a�p�p�r�o�v�a�l� �o�f� �t�h�e� �p�l�a�n� �b�y� �t�h�e� �N�C�L�T�)�,� �i�n� �t�h�e� �m�a�n�n�e�r� 
�s�p�e�c�i�f�i�e�d� �b�y� �t�h�e� �S�E�B�I�.� 

�d�)� �S�E�B�I� �(�I�s�s�u�e� �o�f� �C�a�p�i�t�a�l� �a�n�d� �D�i�s�c�l�o�s�u�r�e� �R�e�q�u�i�r�e�m�e�n�t�s�)� �R�e�g�u�l�a�t�i�o�n�s� �2�0�0�9� 

�i�)� �E�x�e�m�p�t�i�o�n� �f�r�o�m� �t�h�e� �p�r�e�f�e�r�e�n�t�i�a�l� �i�s�s�u�e� �g�u�i�d�e�l�i�n�e�s� 

�A�s� �p�e�r� �R�e�g�u�l�a�t�i�o�n� �7�0�(�1�)� �(�c�)� �o�f� �t�h�e� �S�E�B�I� �(�I�C�D�R�)� �R�e�g�u�l�a�t�i�o�n�s� �2�0�0�9�-� �C�h�a�p�t�e�r� �V�I�I� �o�f� �t�h�e� 

�I�C�D�R� �R�e�g�u�l�a�t�i�o�n�s� �(�r�e�l�a�t�i�n�g� �t�o� �p�r�e�f�e�r�e�n�t�i�a�l� �i�s�s�u�e�)� �s�h�a�l�l� �n�o�t� �a�p�p�l�y� �t�o� �s�e�c�u�r�i�t�i�e�s� �i�s�s�u�e�d�  ��i�n� 

�t�e�r�m�s� �o�f� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �a�p�p�r�o�v�e�d� �b�y� �t�h�e� �T�r�i�b�u�n�a�l� �u�n�d�e�r� �t�h�e� �I�n�s�o�l�v�e�n�c�y� �a�n�d� 

�B�a�n�k�r�u�p�t�c�y� �C�o�d�e ��.� 

 ��P�r�o�v�i�d�e�d� �t�h�a�t� �t�h�e� �l�o�c�k�-�i�n� �p�r�o�v�i�s�i�o�n�s� �o�f� �t�h�i�s� �C�h�a�p�t�e�r� �s�h�a�l�l� �a�p�p�l�y� �t�o� �p�r�e�f�e�r�e�n�t�i�a�l� �i�s�s�u�e� �o�f� 

�e�q�u�i�t�y� �s�h�a�r�e�s� �m�e�n�t�i�o�n�e�d� �i�n� �c�l�a�u�s�e� �7�0�(�1�)� �(�c�) ��.� 

�H�e�n�c�e�,� �I�s�s�u�a�n�c�e� �o�f� �s�h�a�r�e�s� �t�o� �R�e�s�o�l�u�t�i�o�n� �a�p�p�l�i�c�a�n�t� �a�n�d� �h�i�s� �A�s�s�o�c�i�a�t�e� �s�h�a�l�l� �b�e� �e�x�e�m�p�t� 

�f�r�o�m� �t�h�e� �r�e�q�u�i�r�e�m�e�n�t�s� �o�f� �C�h�a�p�t�e�r� �V�I�I� �o�f� �t�h�e� �I�C�D�R� �R�e�g�u�l�a�t�i�o�n�s� �r�e�l�a�t�e�d� �t�o� �p�r�e�f�e�r�e�n�t�i�a�l� �i�s�s�u�e� 

�o�f� �s�h�a�r�e�s� �e�x�c�e�p�t� �l�o�c�k�-�i�n� �p�r�o�v�i�s�i�o�n�s�.� 

�2�0�.�2� �S�p�e�c�i�f�i�c� �p�r�a�y�e�r� �i�s� �b�e�i�n�g� �m�a�d�e� �t�o� �A�d�j�u�d�i�c�a�t�i�n�g� �A�u�t�h�o�r�i�t�y� �t�o� �g�i�v�e� �r�e�l�i�e�f� �f�r�o�m� �t�h�e� 

�f�o�l�l�o�w�i�n�g�:� 

�a�)� �N�o�t�i�c�e� �o�f� �d�e�m�a�n�d� �r�e�l�a�t�i�n�g� �t�o� �p�r�i�o�r� �p�e�r�i�o�d�:� 
�T�h�e� �I�n�c�o�m�e�-�T�a�x� �D�e�p�a�r�t�m�e�n�t� �h�a�s� �i�s�s�u�e�d� �r�e�-�o�p�e�n�e�d� �t�h�e� �a�s�s�e�s�s�m�e�n�t�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� 

�D�e�b�t�o�r� �f�o�r� �t�h�e� �y�e�a�r�s� �2�0�1�2�-�1�3�,� �2�0�1�3�-�1�4�,� �a�n�d� �d�e�t�e�r�m�i�n�e�d� �t�h�e� �t�a�x� �l�i�a�b�i�l�i�t�y� �e�x�-�p�a�r�t�e� �a�n�d� 

�i�s�s�u�e�d� �n�o�t�i�c�e� �o�f� �d�e�m�a�n�d� �f�o�r� �t�h�e� �p�a�y�m�e�n�t� �o�f� �t�a�x� �u�n�d�e�r� �S�e�c�t�i�o�n� �1�4�3� �1�a�,� �a�n�d� �1�5�4� �o�f� �t�h�e� 

�I�n�c�o�m�e�-�t�a�x� �A�c�t�,� �1�9�6�1� �a�s� �f�o�l�l�o�w�s�:� 
� � 

� � 

� � 

� � 

� � � � � � � � � � 

�S�.�N�o� �|� �D�a�t�e� �o�f� �o�r�d�e�r� �A�s�s�e�s�s�m�e�n�t� �y�e�a�r�s� �|� �A�m�o�u�n�t� �(�R�s�.�)� 

�1� �1�5�/�1�0�/�2�0�2�0� �2�0�1�5� �1�2�,�0�7�,�6�1�0� 

�2� �2�7�/�0�3�/�2�0�2�1� �2�0�1�9� �1�,�7�7�,�4�9�,�4�7�0� 

�3� �2�8�/�1�2�/�2�0�2�1� �2�0�2�0� �3�,�2�8�,�7�3�,�0�2�0� 
�T�o�t�a�l� �5�,�1�8�,�3�0�,�1�0�0� �|� � � � � 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 

�\�A�a�y�/



�2�0�.�3� 

�a�)� 

�b�)� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 

�2�7� 

�I�t� �i�s� �p�r�e�s�u�m�e�d� �t�h�a�t� �T�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �h�a�s� �d�i�s�p�u�t�e�d� �t�h�e� �a�s�s�e�s�s�m�e�n�t� �a�n�d� �h�a�s� �a�p�p�e�a�l�e�d� 

�a�g�a�i�n�s�t� �t�h�e� �o�r�d�e�r�s�.� 

�R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �s�p�e�c�i�f�i�c�a�l�l�y� �p�r�a�y�s� �t�o� �t�h�e� �A�d�j�u�d�i�c�a�t�i�n�g� �A�u�t�h�o�r�i�t�y� �t�o� �p�a�s�s� �a�n� �o�r�d�e�r�,� 

�e�x�t�i�n�g�u�i�s�h�i�n�g� �c�o�m�p�l�e�t�e�l�y� �t�h�e� �a�b�o�v�e� �l�i�a�b�i�l�i�t�y�/�d�e�m�a�n�d� �f�o�r� �t�a�x� �a�n�d� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �s�h�a�l�l� 

�n�o�t� �b�e� �h�e�l�d� �l�i�a�b�l�e� �f�o�r� �t�h�e� �a�b�o�v�e� �d�e�m�a�n�d� �f�o�r� �t�a�x� �p�u�r�s�u�a�n�t� �t�o� �t�h�e� �a�p�p�r�o�v�a�l� �o�f� �t�h�i�s� �r�e�s�o�l�u�t�i�o�n� 

�p�l�a�n� �b�y� �t�h�e� �H�o�n�'�b�l�e� �N�C�L�T�.� 

�D�u�r�i�n�g� �t�h�e� �m�o�r�a�t�o�r�i�u�m� �p�e�r�i�o�d�,� �t�h�e� �G�S�T� �D�e�p�a�r�t�m�e�n�t� �h�a�s� �i�s�s�u�e�d� �n�o�t�i�c�e� �o�f� �d�e�m�a�n�d� �f�o�r� �t�h�e� 

�p�a�y�m�e�n�t� �o�f� �t�a�x� �u�n�d�e�r� �S�e�c�t�i�o�n� �7�4�,� �7�4� �(�1�)� �a�n�d� �1�2�2� �o�f� �C�G�S�T� �A�c�t�2�0�1�7�/� �T�G�S�T� �A�c�t� �2�0�1�7� �r�e�a�d� 

�w�i�t�h� �S�e�c�t�i�o�n� �2�0� �o�f� �I�G�S�T� �A�c�t�,�2�0�1�7� �a�s� �f�o�l�l�o�w�s�:� 

� � 

�S�.�N�o� �|� �N�o�t�i�c�e� �o�f� �d�e�m�a�n�d� �A�m�o�u�n�t� �(�R�s�.�)� 

�1� �0�4�/�0�5�/�2�0�2�3� �1�5�,�1�5�,�5�3�,�8�4�2� 

�T�o�t�a�l� �1�5�,�1�5�,�5�3�,�8�4�2� 

� � 

� � � � � � � � � � 
� � 

�T�h�e� �d�e�c�l�a�r�a�t�i�o�n� �o�f� �m�o�r�a�t�o�r�i�u�m� �u�n�d�e�r� �S�e�c�t�i�o�n� �1�4� �(�1�)� �(�a�)� �o�f� �I�B�C� �p�r�o�h�i�b�i�t�s� �s�u�c�h� �a�c�t�i�o�n�s�.� 

�S�i�n�c�e� �t�h�e� �a�b�o�v�e� �c�l�a�i�m�s� �a�r�e� �n�o�t� �a�d�m�i�t�t�e�d� �b�y� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�r�o�f�e�s�s�i�o�n�a�l� �i�n� �t�h�e� �I�n�f�o�r�m�a�t�i�o�n� 

�M�e�m�o�r�a�n�d�u�m�,� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �o�r� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �a�s� �c�a�s�e� �m�a�y� �b�e�,� �h�a�v�e� �n�o� 

�o�b�l�i�g�a�t�i�o�n�,� �l�i�a�b�i�l�i�t�y� �o�r� �d�u�t�y� �w�h�a�t�s�o�e�v�e�r� �i�n� �r�e�l�a�t�i�o�n� �t�o� �a�b�o�v�e� �l�i�a�b�i�l�i�t�y�.� 

�R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �s�p�e�c�i�f�i�c�a�l�l�y� �p�r�a�y�s� �t�o� �t�h�e� �A�d�j�u�d�i�c�a�t�i�n�g� �A�u�t�h�o�r�i�t�y� �t�o� �p�a�s�s� �a�n� �o�r�d�e�r�,� 

�e�x�t�i�n�g�u�i�s�h�i�n�g� �c�o�m�p�l�e�t�e�l�y� �t�h�e� �a�b�o�v�e� �l�i�a�b�i�l�i�t�y�/�;�d�e�m�a�n�d� �f�o�r� �t�a�x� �a�n�d� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �s�h�a�l�l� 

�n�o�t� �b�e� �h�e�l�d� �l�i�a�b�l�e� �f�o�r� �t�h�e� �a�b�o�v�e� �d�e�m�a�n�d� �f�o�r� �t�a�x� �p�u�r�s�u�a�n�t� �t�o� �t�h�e� �a�p�p�r�o�v�a�l� �o�f� �t�h�i�s� �r�e�s�o�l�u�t�i�o�n� 

�p�l�a�n� �b�y� �t�h�e� �H�o�n�'�b�l�e� �N�C�L�T�.� 

�O�t�h�e�r� �C�o�n�c�e�s�s�i�o�n�s�,� �r�e�l�i�e�f�s� �a�n�d� �d�i�s�p�e�n�s�a�t�i�o�n�s� 

�O�n� �t�h�e� �C�o�m�p�l�e�t�i�o�n� �D�a�t�e� �a�n�d� �s�i�m�u�l�t�a�n�e�o�u�s�l�y� �w�i�t�h� �c�a�n�c�e�l�l�a�t�i�o�n� �o�f� �s�h�a�r�e�s� �p�u�r�s�u�a�n�t� �t�o� �s�u�b�-� 

�C�l�a�u�s�e� �1�3�,� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �s�h�a�l�l� �i�s�s�u�e� �a�n�d� �a�l�l�o�t� �O�n�e� �E�q�u�i�t�y� �S�h�a�r�e� �o�f� �R�s�.�1�0�/�-� �e�a�c�h� 

�f�u�l�l�y� �p�a�i�d� �u�p� �f�o�r� �e�v�e�r�y� �1�0� �E�q�u�i�t�y� �S�h�a�r�e�s� �h�e�l�d� �b�y� �t�h�e� �S�h�a�r�e�h�o�l�d�e�r�s� �o�t�h�e�r� �t�h�a�n� �p�r�o�m�o�t�e�r�s�,� 

�a�n�d� �f�u�r�t�h�e�r� �i�s�s�u�a�n�c�e� �o�f� �1�,�6�0�,�0�0�,�0�0�0� �(�O�n� �c�r�o�r�e� �s�i�x�t�y� �l�a�k�h�s� �o�n�l�y�)� �e�q�u�i�t�y� �s�h�a�r�e�s� �o�f� �R�s�.� �1�0�/�-� 

�e�a�c�h� �f�u�l�l�y� �p�a�i�d� �u�p� �t�o� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �a�n�d� �t�h�e� �i�n�v�e�s�t�o�r� �a�g�a�i�n�s�t� �f�u�n�d�s� �i�n�f�u�s�e�d�.� 

�T�h�e� �e�q�u�i�t�y� �s�h�a�r�e�s� �i�s�s�u�e�d� �a�s� �a�f�o�r�e�s�a�i�d� �t�o� �t�h�e� �s�h�a�r�e�h�o�l�d�e�r�s� �s�h�a�l�l� �r�a�n�k� �p�a�r�i�-�p�a�s�s�u� �t�o� �t�h�e� 

�e�x�i�s�t�i�n�g� �s�h�a�r�e�s� �o�f� �t�h�e� �C�o�m�p�a�n�y� �a�n�d� �s�h�a�l�l� �b�e� �l�i�s�t�e�d� �f�o�r�t�h�w�i�t�h� �i�n� �t�h�e� �s�t�o�c�k� �e�x�c�h�a�n�g�e�s� �w�h�e�r�e� 

�i�t� �i�s� �p�r�e�s�e�n�t�l�y� �l�i�s�t�e�d�.� 

�T�h�e� �c�a�n�c�e�l�l�a�t�i�o�n� �a�n�d� �r�e�-�i�s�s�u�e� �o�f� �e�q�u�i�t�y� �t�o� �a�l�l� �t�h�e� �s�h�a�r�e�h�o�l�d�e�r�s� �s�h�a�l�l� �b�e�c�o�m�e� �e�f�f�e�c�t�i�v�e� �o�n� �o�r� 

�a�f�t�e�r� �t�h�e� �C�o�m�p�l�e�t�i�o�n� �D�a�t�e�a�n�d� �s�h�a�l�l� �n�o�t� �r�e�q�u�i�r�e� �a�n�y� �o�t�h�e�r� �p�r�o�c�e�d�u�r�e� �a�s� �r�e�q�u�i�r�e�d� �u�n�d�e�r� �t�h�e� 

�C�o�m�p�a�n�i�e�s� �A�c�t�,� �i�n�c�l�u�d�i�n�g� �t�h�a�t� �u�n�d�e�r� �S�e�c�t�i�o�n� �6�6� �o�f� �t�h�e� �C�o�m�p�a�n�i�e�s� �A�c�t� �o�r� �r�e�g�u�l�a�t�i�o�n�s� �o�f� 

�t�h�e� �S�E�B�I�.�.� 
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�p�)� 

�q�)� 

�2�8� 

�A�l�l� �C�h�a�r�g�e�s�,� �e�n�c�u�m�b�r�a�n�c�e�s� �c�r�e�a�t�e�d� �b�y� �S�e�c�u�r�e�d� �C�r�e�d�i�t�o�r�s� �w�i�t�h� �R�O�C� �s�h�a�l�l� �s�t�a�n�d� 
�d�i�s�c�h�a�r�g�e�d� �a�n�d� �s�a�t�i�s�f�i�e�d� �a�n�d� �s�h�a�l�l� �b�e� �r�e�m�o�v�e�d� �b�y� �n�u�l�l�i�f�y�i�n�g� �a�n�y� �l�i�a�b�i�l�i�t�y� �o�n� �t�h�e� �C�o�m�p�l�e�t�i�o�n� 

�D�a�t�e�.� 
�C�o�m�m�i�t�m�e�n�t�s� �a�n�d� �C�o�n�t�i�n�g�e�n�t� �l�i�a�b�i�l�i�t�i�e�s� �m�e�n�t�i�o�n�e�d� �i�n� �t�h�e� �I�n�f�o�r�m�a�t�i�o�n� �M�e�m�o�r�a�n�d�u�m� 

�a�g�a�i�n�s�t� �w�h�i�c�h� �n�o� �c�l�a�i�m� �h�a�s� �b�e�e�n� �a�s�c�e�r�t�a�i�n�e�d� �t�i�l�l� �t�h�e� �i�n�i�t�i�a�t�i�o�n� �o�f� �t�h�e� �i�n�s�o�l�v�e�n�c�y� 

�p�r�o�c�e�e�d�i�n�g�s� �s�h�a�l�l� �b�e� �w�r�i�t�t�e�n� �o�f�f� �i�n� �f�u�l�l� �a�n�d� �s�h�a�l�l� �s�t�a�n�d� �p�e�r�m�a�n�e�n�t�l�y� �e�x�t�i�n�g�u�i�s�h�e�d� �a�n�d� �t�h�e� 
�C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �s�h�a�l�l� �a�t� �n�o� �p�o�i�n�t� �o�f� �t�i�m�e� �b�e� �h�e�l�d� �r�e�s�p�o�n�s�i�b�l�e� �o�r� �l�i�a�b�l�e� �i�n� �r�e�l�a�t�i�o�n� �t�h�e�r�e�t�o�.� 
�C�l�e�a�r�a�n�c�e� �f�r�o�m� �t�h�e� �s�e�c�u�r�e�d� �f�i�n�a�n�c�i�a�l� �c�r�e�d�i�t�o�r�s� �a�n�d� �f�i�l�i�n�g� �o�f� �s�a�t�i�s�f�a�c�t�i�o�n� �o�f� �c�h�a�r�g�e� �b�y� �t�h�e�m�.� 
�R�e�l�i�e�f� �f�r�o�m� �a�l�l� �c�l�a�i�m�s�,� �l�i�a�b�i�l�i�t�i�e�s�,� �o�b�l�i�g�a�t�i�o�n�s� �o�r� �g�u�a�r�a�n�t�e�e�s� �f�r�o�m� �t�h�e� �b�o�o�k�s� �o�r� �o�u�t� �o�f� �b�o�o�k�s� 
�o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�.� 
�E�x�i�s�t�i�n�g� �S�h�a�r�e� �C�a�p�i�t�a�l� �s�h�a�l�l� �e�x�t�i�n�g�u�i�s�h� �w�i�t�h�o�u�t� �a�n�y� �p�a�y�m�e�n�t� �t�o� �t�h�e� �p�r�e�s�e�n�t�/�e�x�i�s�t�i�n�g� 
�s�h�a�r�e�h�o�l�d�e�r�s�.� �T�h�e� �a�m�o�u�n�t� �b�i�d� �b�y� �t�h�e� �b�i�d�d�e�r�,� �t�o�w�a�r�d�s� �t�h�e� �p�u�r�c�h�a�s�e� �c�o�n�s�i�d�e�r�a�t�i�o�n� �o�f� 
�a�c�q�u�i�r�i�n�g� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �a�s� �a� �g�o�i�n�g� �c�o�n�c�e�r�n�,� �s�h�a�l�l� �b�e� �c�o�n�s�i�d�e�r�e�d� �a�s� �p�a�i�d�-�u�p� �s�h�a�r�e� 
�c�a�p�i�t�a�l�.� 
�T�h�e� �p�r�e�s�e�n�t� �d�i�r�e�c�t�o�r�s� �s�h�a�l�l� �s�u�b�m�i�t� �t�h�e�i�r� �r�e�s�i�g�n�a�t�i�o�n�s� �a�n�d� �n�e�w� �d�i�r�e�c�t�o�r�s� �a�s� �p�r�o�p�o�s�e�d� �b�y� �t�h�e� 
�b�i�d�d�e�r� �m�a�y� �b�e� �t�a�k�e�n� �o�n� �t�h�e� �B�o�a�r�d� �o�f� �D�i�r�e�c�t�o�r�s� �a�n�d� �n�e�c�e�s�s�a�r�y� �p�a�p�e�r�s� �b�e� �f�i�l�e�d� �w�i�t�h� �t�h�e� 

�R�e�g�i�s�t�r�a�r� �o�f� �C�o�m�p�a�n�i�e�s� �( ��R�O�C ��)�.� 
�T�h�e� �R�O�C� �s�h�a�l�l� �w�a�i�v�e� �o�f�f� �a�l�l� �p�e�n�a�l�t�i�e�s� �f�o�r� �n�o�n�-�c�o�m�p�l�i�a�n�c�e�s� �b�y� �t�h�e� �e�r�s�t�w�h�i�l�e� �m�a�n�a�g�e�m�e�n�t� 
�a�n�d� �t�o� �a�l�l�o�w� �t�h�e� �n�e�w� �m�a�n�a�g�e�m�e�n�t� �t�o� �f�i�l�e� �t�h�e� �o�l�d� �r�e�c�o�r�d�s� �s�u�c�h� �a�s� �B�a�l�a�n�c�e� �S�h�e�e�t�s�,� �A�n�n�u�a�l� 
�R�e�p�o�r�t�s�,� �O�t�h�e�r� �R�e�t�u�r�n�s� �e�t�c�.� �w�i�t�h�o�u�t� �a�n�y� �p�e�n�a�l�t�y�.� 
�A�l�l� �a�p�p�r�o�v�a�l�s�,� �l�i�c�e�n�s�e�s� �a�n�d� �b�e�n�e�f�i�t�s� �i�n� �t�h�e� �n�a�m�e� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�,� �i�.�e�.�,� �B�o�d�h�t�r�e�e� 
�C�o�n�s�u�l�t�i�n�g� �L�i�m�i�t�e�d�.� �s�h�a�l�l� �c�o�n�t�i�n�u�e� �w�i�t�h� �t�h�e� �n�e�w� �m�a�n�a�g�e�m�e�n�t� �s�u�b�j�e�c�t� �t�o� �p�a�y�m�e�n�t� �o�f� 

�r�e�n�e�w�a�l� �f�e�e�s� �w�i�t�h�o�u�t� �a�n�y� �p�e�n�a�l�t�i�e�s�.� 
�T�h�e� �n�e�w� �m�a�n�a�g�e�m�e�n�t� �s�h�a�l�l� �n�o�t� �b�e� �r�e�s�p�o�n�s�i�b�l�e� �t�o� �a�n�y� �s�t�a�t�u�t�o�r�y� �l�i�a�b�i�l�i�t�i�e�s� �o�u�t�s�t�a�n�d�i�n�g� �a�s� �o�n� 
�t�h�e� �c�o�m�p�l�e�t�i�o�n� �d�a�t�e� �w�h�i�c�h� �a�r�i�s�e� �d�u�e� �t�o� �p�a�s�t� �d�e�e�d�s�.� 
�T�h�e� �m�a�n�a�g�e�m�e�n�t� �s�h�a�l�l� �b�e� �e�l�i�g�i�b�l�e� �f�o�r� �a�n�y� �l�o�s�e�s� �a�s� �p�e�r� �I�n�c�o�m�e� �T�a�x� �A�c�t� �t�o� �o�f�f�s�e�t� �a�g�a�i�n�s�t� 
�t�h�e� �f�u�r�t�h�e�r� �p�r�o�f�i�t�s�.� 
�T�h�e� �n�e�w� �m�a�n�a�g�e�m�e�n�t� �i�s� �e�n�t�i�t�l�e�d� �t�o� �g�e�t� �a�l�l� �t�h�e� �r�i�g�h�t�s�,� �t�i�t�l�e� �a�n�d� �i�n�t�e�r�e�s�t� �w�h�o�l�e� �a�n�d� �e�v�e�r�y� �p�a�r�t� 

�o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�.� 
�A�n�y� �p�r�o�c�e�e�d�i�n�g�s� �p�e�n�d�i�n�g� �a�g�a�i�n�s�t� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �(�o�t�h�e�r� �t�h�a�n� �a�g�a�i�n�s�t� �t�h�e� �e�r�s�t�w�h�i�l�e� 
�p�r�o�m�o�t�e�r�s� �o�r� �f�o�r�m�e�r� �m�e�m�b�e�r�s� �o�f� �t�h�e� �m�a�n�a�g�e�m�e�n�t� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�)� �a�s� �o�n� �d�a�t�e� �o�f� 
�e�f�f�e�c�t�i�v�e� �d�a�t�e� �w�i�t�h� �r�e�s�p�e�c�t� �t�o� �i�t�s� �l�i�a�b�i�l�i�t�i�e�s�,� �e�n�q�u�i�r�i�e�s�,� �i�n�v�e�s�t�i�g�a�t�i�o�n�s�,� �a�s�s�e�s�s�m�e�n�t�s�,� �c�l�a�i�m�s�,� 
�d�i�s�p�u�t�e�s�,� �l�i�t�i�g�a�t�i�o�n�s� �e�t�c�.� �w�o�u�l�d� �n�o�t� �h�a�v�e� �a�n�y� �b�e�a�r�i�n�g� �a�g�a�i�n�s�t� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t�.� 
�T�h�e� �e�x�i�s�t�i�n�g� �s�h�a�r�e� �c�a�p�i�t�a�l� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �w�o�u�l�d� �s�t�a�n�d� �c�a�n�c�e�l�l�e�d� �w�i�t�h�o�u�t� �a�n�y� 
�c�o�n�s�i�d�e�r�a�t�i�o�n� �t�o� �t�h�e� �s�h�a�r�e�h�o�l�d�e�r�s�.� 
�T�h�e� �b�o�a�r�d� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �c�o�u�l�d� �b�e� �r�e�c�o�n�s�t�i�t�u�t�e�d�,� �a�n�d� �n�e�c�e�s�s�a�r�y� �f�i�l�i�n�g�s� �c�o�u�l�d� �b�e� 

�m�a�d�e� �w�i�t�h� �t�h�e� �R�o�C� �c�o�n�c�e�r�n�e�d�.� 
�T�h�e� �R�e�g�i�s�t�r�a�r� �o�f� �C�o�m�p�a�n�i�e�s� �s�h�a�l�l� �w�a�i�v�e� �t�h�e� �p�e�n�a�l� �c�h�a�r�g�e�s�,� �i�f� �a�n�y�,� �f�o�r� �a�n�y� �n�o�n�-� �c�o�m�p�l�i�a�n�c�e� 
�b�y� �t�h�e� �e�r�s�t�w�h�i�l�e� �B�o�a�r�d�,� �R�e�s�o�l�u�t�i�o�n� �P�r�o�f�e�s�s�i�o�n�a�l� �a�n�d� �L�i�q�u�i�d�a�t�o�r�,� �a�s� �t�h�e� �c�a�s�e� �m�a�y� �b�e�,� �w�h�i�c�h� 
�s�h�a�l�l� �i�n�c�l�u�d�e�,� �b�u�t� �n�o�t� �l�i�m�i�t�e�d� �t�o�,� �t�h�e� �w�a�i�v�e�r� �o�f� �p�e�n�a�l�t�i�e�s� �u�n�d�e�r� �a�l�l� �a�p�p�l�i�c�a�b�l�e� �p�r�o�v�i�s�i�o�n�s� �o�f� 
�C�o�m�p�a�n�i�e�s� �A�c�t�,� �2�0�1�3�,� �w�h�i�c�h� �p�r�o�v�i�d�e�s� �f�o�r� �l�a�t�e� �f�e�e� �c�h�a�r�g�e�s�,� �p�e�n�a�l�t�y�,� �p�e�n�a�l� �i�n�t�e�r�e�s�t�,� �e�t�c�.� 
�W�a�i�v�e�r� �o�f� �t�h�e� �p�a�s�t� �l�i�a�b�i�l�i�t�i�e�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �i�n� �i�n�q�u�i�r�i�e�s�,� �i�n�v�e�s�t�i�g�a�t�i�o�n�s�,� 
�a�s�s�e�s�s�m�e�n�t�s�,� �n�o�t�i�c�e�s�,� �c�a�u�s�e�s� �o�f� �a�c�t�i�o�n�,� �s�u�i�t�s�,� �c�l�a�i�m�s�,� �d�i�s�p�u�t�e�s�,� �l�i�t�i�g�a�t�i�o�n�s�,� �a�r�b�i�t�r�a�t�i�o�n� �o�r� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 

�L�s�.� �C�a



�2�9� 

�o�t�h�e�r� �j�u�d�i�c�i�a�l�,� �r�e�g�u�l�a�t�o�r�y� �o�r� �a�d�m�i�n�i�s�t�r�a�t�i�v�e� �p�r�o�c�e�e�d�i�n�g�s� �a�g�a�i�n�s�t� �o�r� �i�n� �r�e�l�a�t�i�o�n� �t�o�,� �o�r� �i�n� 

�c�o�n�n�e�c�t�i�o�n� �w�i�t�h� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �p�r�i�o�r� �t�o� �t�h�e� �d�a�t�e� �o�f� �t�h�e� �j�u�d�g�m�e�n�t�.� 

�s�)� �T�h�e� �n�o�n�-�c�o�m�p�l�i�a�n�c�e� �o�f� �p�r�o�v�i�s�i�o�n�s� �o�f� �a�n�y� �o�f� �t�h�e� �l�a�w�s�,� �r�u�l�e�s�,� �r�e�g�u�l�a�t�i�o�n�s�,� �d�i�r�e�c�t�i�o�n�s�,� 

�n�o�t�i�f�i�c�a�t�i�o�n�s�,� �c�i�r�c�u�l�a�r�s�,� �g�u�i�d�e�l�i�n�e�s�,� �p�o�l�i�c�i�e�s�,� �l�i�c�e�n�s�e�s�,� �a�p�p�r�o�v�a�l�s�,� �c�o�n�s�e�n�t�s� �o�r� �p�e�r�m�i�s�s�i�o�n�s�,� 

�p�r�i�o�r� �t�o� �t�h�e� �d�a�t�e� �o�f� �a�c�q�u�i�s�i�t�i�o�n�,� �s�t�a�n�d�s� �e�x�t�i�n�g�u�i�s�h�e�d� �q�u�a� �t�h�e� �b�i�d�d�e�r�.� 

�t�)� �T�h�e� �n�e�w� �m�a�n�a�g�e�m�e�n�t� �s�h�a�l�l� �n�o�t� �b�e� �l�i�a�b�l�e� �f�o�r� �a�n�y� �p�a�y�m�e�n�t� �a�r�i�s�i�n�g� �o�u�t� �o�f� �t�h�e� �c�o�n�t�i�n�g�e�n�t� 

�l�i�a�b�i�l�i�t�i�e�s� �o�n� �a�c�c�o�u�n�t� �o�f� �b�a�n�k� �g�u�a�r�a�n�t�e�e�s�.� 

�u�)� �I�n� �c�a�s�e� �o�f� �n�o�n�-�m�a�i�n�t�e�n�a�n�c�e� �o�f� �r�e�q�u�i�s�i�t�e� �r�e�c�o�r�d� �o�r� �n�o�n�-�f�i�l�i�n�g� �o�f� �t�h�e� �r�e�t�u�r�n�s� �b�y� �t�h�e� �C�o�r�p�o�r�a�t�e� 

�D�e�b�t�o�r�,� �w�h�i�c�h� �h�a�s� �r�e�s�u�l�t�e�d� �i�n� �l�a�p�s�i�n�g�/� �i�n�e�l�i�g�i�b�i�l�i�t�y� �o�f� �t�h�e� �s�a�i�d� �b�e�n�e�f�i�t�s�,� �u�n�d�e�r� �t�h�e� �n�e�w� �G�S�T� 

�r�e�g�i�m�e�,� �b�e�n�e�f�i�t�s� �t�o� �b�e� �a�v�a�i�l�a�b�l�e� �o�n� �r�e�t�r�o�s�p�e�c�t�i�v�e� �b�a�s�i�s�/�r�e�i�n�s�t�a�t�e�d�,� �w�i�t�h�o�u�t� �f�e�e�s�/�p�e�n�a�l�t�i�e�s�.� 

�2�1�.� �C�o�m�p�l�i�a�n�c�e� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �w�i�t�h� �t�h�e� �v�a�r�i�o�u�s� �p�r�o�v�i�s�i�o�n�s� �o�f� �t�h�e� �C�o�d�e� �a�n�d� �C�I�R� 

�R�e�g�u�l�a�t�i�o�n�s�.� 

�S�e�c�t�i�o�n� �3�0� �(�2�)� �o�f� �t�h�e� �C�o�d�e�:� 

�a�)� �T�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �s�h�a�l�l� �p�r�o�v�i�d�e� �f�o�r� �t�h�e� �p�a�y�m�e�n�t� �o�f� �i�n�s�o�l�v�e�n�c�y� �r�e�s�o�l�u�t�i�o�n� �p�r�o�c�e�s�s� �c�o�s�t�s� �i�n� 

�a� �m�a�n�n�e�r� �s�p�e�c�i�f�i�e�d� �b�y� �t�h�e� �B�o�a�r�d� �i�n� �p�r�i�o�r�i�t�y� �t�o� �t�h�e� �p�a�y�m�e�n�t� �o�f� �o�t�h�e�r� �d�e�b�t�s� �o�f� �t�h�e� �c�o�r�p�o�r�a�t�e� 

�d�e�b�t�o�r�;� 

�T�h�e� �s�a�m�e� �i�s� �c�o�m�p�l�i�e�d� �a�s� �d�e�t�a�i�l�e�d� �i�n� �C�l�a�u�s�e� �6�.�1� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�b�)�T�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �p�r�o�v�i�d�e�s� �f�o�r� �t�h�e� �p�a�y�m�e�n�t� �o�f� �d�e�b�t�s� �o�f� �o�p�e�r�a�t�i�o�n�a�l� �c�r�e�d�i�t�o�r�s� �i�n� �s�u�c�h� �m�a�n�n�e�r� 

�a�s� �m�a�y� �b�e� �s�p�e�c�i�f�i�e�d� �b�y� �t�h�e� �B�o�a�r�d� �w�h�i�c�h� �s�h�a�l�l� �n�o�t� �b�e� �l�e�s�s� �t�h�a�n�-� 

�i�)� �t�h�e� �a�m�o�u�n�t� �t�o� �b�e� �p�a�i�d� �t�o� �s�u�c�h� �c�r�e�d�i�t�o�r�s� �i�n� �t�h�e� �e�v�e�n�t� �o�f� �a� �l�i�q�u�i�d�a�t�i�o�n� �o�f� �t�h�e� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r� 

�u�n�d�e�r� �s�e�c�t�i�o�n� �5�3�;� �o�r� 

�i�i�)� �t�h�e� �a�m�o�u�n�t� �t�h�a�t� �w�o�u�l�d� �h�a�v�e� �b�e�e�n� �p�a�i�d� �t�o� �s�u�c�h� �c�r�e�d�i�t�o�r�s�,� �i�f� �t�h�e� �a�m�o�u�n�t� �t�o� �b�e� �d�i�s�t�r�i�b�u�t�e�d� �u�n�d�e�r� 

�t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �h�a�d� �b�e�e�n� �d�i�s�t�r�i�b�u�t�e�d� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�e� �o�r�d�e�r� �o�f� �p�r�i�o�r�i�t�y� �i�n� �s�u�b�-�s�e�c�t�i�o�n� 

�(�1�)� �o�f� �s�e�c�t�i�o�n� �5�3�,� 

�T�h�e� �s�a�m�e� �i�s� �c�o�m�p�l�i�e�d� �a�s� �d�e�t�a�i�l�e�d� �i�n� �C�l�a�u�s�e� �6�.�5� �(�a�)� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�c�)� �w�h�i�c�h�e�v�e�r� �i�s� �h�i�g�h�e�r�,� �a�n�d� �p�r�o�v�i�d�e�s� �f�o�r� �t�h�e� �p�a�y�m�e�n�t� �o�f� �d�e�b�t�s� �o�f� �f�i�n�a�n�c�i�a�l� �c�r�e�d�i�t�o�r�s�,� �w�h�o� �d�o� �n�o�t� 

�v�o�t�e� �i�n� �f�a�v�o�u�r� �o�f� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n�,� �i�n� �s�u�c�h� �m�a�n�n�e�r� �a�s� �m�a�y� �b�e� �s�p�e�c�i�f�i�e�d� �b�y� �t�h�e� �B�o�a�r�d�,� �w�h�i�c�h� 

�s�h�a�l�l� �n�o�t� �b�e� �l�e�s�s� �t�h�a�n� �t�h�e� �a�m�o�u�n�t� �t�o� �b�e� �p�a�i�d� �t�o� �s�u�c�h� �c�r�e�d�i�t�o�r�s� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �s�u�b�-�s�e�c�t�i�o�n� 

�(�1�)� �o�f� �s�e�c�t�i�o�n� �5�3� �i�n� �t�h�e� �e�v�e�n�t� �o�f� �a� �l�i�q�u�i�d�a�t�i�o�n� �o�f� �t�h�e� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r�.� 

�C�o�m�p�l�i�e�d�.� �T�h�e�r�e� �i�s� �o�n�l�y� �o�n�e� �F�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r� �w�i�t�h� �v�o�t�i�n�g� �r�i�g�h�t�s� �i�n� �t�h�e� �C�O�C� �a�n�d� �t�h�e� �F�C� 

�i�s� �b�e�i�n�g� �p�a�i�d� �f�u�l�l� �c�l�a�i�m� �a�m�o�u�n�t�.� �H�e�n�c�e� �t�h�e�r�e� �w�i�l�l� �b�e� �n�o� �d�i�s�s�e�n�t�i�n�g� �F�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r�,� 

�w�i�t�h� �v�o�t�i�n�g� �r�i�g�h�t�s�.� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y



�3�0� 

�d�)� �T�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �s�h�a�l�l� �p�r�o�v�i�d�e� �f�o�r� �t�h�e� �m�a�n�a�g�e�m�e�n�t� �o�f� �t�h�e� �a�f�f�a�i�r�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� 

�D�e�b�t�o�r� �a�f�t�e�r� �a�p�p�r�o�v�a�l� �o�f� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� 

�T�h�e� �s�a�m�e� �i�s� �c�o�m�p�l�i�e�d� �a�s� �d�e�t�a�i�l�e�d� �i�n� �C�l�a�u�s�e� �1�2�.�1� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�e�)� �T�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �s�h�a�l�l� �p�r�o�v�i�d�e� �f�o�r� �t�h�e� �i�m�p�l�e�m�e�n�t�a�t�i�o�n� �a�n�d� �s�u�p�e�r�v�i�s�i�o�n� �o�f� �t�h�e� �r�e�s�o�l�u�t�i�o�n� 

�p�l�a�n�.� 

�T�h�e� �s�a�m�e� �i�s� �c�o�m�p�l�i�e�d� �a�s� �d�e�t�a�i�l�e�d� �i�n� �C�l�a�u�s�e� �1�2�.�1� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�f�)� �T�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �s�h�a�l�l� �p�r�o�v�i�d�e� �t�h�e� �d�e�c�l�a�r�a�t�i�o�n� �t�o� �t�h�e� �e�f�f�e�c�t� �t�h�a�t� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �d�o�e�s� 

�n�o�t� �c�o�n�t�r�a�v�e�n�e� �a�n�y� �o�f� �t�h�e� �p�r�o�v�i�s�i�o�n�s� �o�f� �t�h�e� �l�a�w� �f�o�r� �t�h�e� �t�i�m�e� �b�e�i�n�g� �i�n� �f�o�r�c�e� 

�T�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �h�e�r�e�b�y� �d�e�c�l�a�r�e� �t�h�a�t� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �d�o�e�s� �n�o�t� �c�o�n�t�r�a�v�e�n�e� 

�a�n�y� �o�f� �t�h�e� �p�r�o�v�i�s�i�o�n�s� �o�f� �t�h�e� �l�a�w� �f�o�r� �t�h�e� �t�i�m�e� �b�e�i�n�g� �i�n� �f�o�r�c�e� �a�n�d� �t�h�e� �s�a�m�e� �i�s� �i�n�c�l�u�d�e�d� �i�n� 

�t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n�.� 

�g�)� �T�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �s�h�a�l�l� �c�o�n�f�o�r�m� �t�o� �t�h�e� �r�e�q�u�i�r�e�m�e�n�t�s� �a�s� �m�a�y� �b�e� �s�p�e�c�i�f�i�e�d� �b�y� �t�h�e� �B�o�a�r�d� 

�A�l�l� �t�h�e� �r�e�q�u�i�r�e�m�e�n�t�s� �a�s� �s�p�e�c�i�f�i�e�d� �b�y� �t�h�e� �B�o�a�r�d� �a�r�e� �c�o�n�f�o�r�m�e�d�.� 

�R�e�g�u�l�a�t�i�o�n� �3�7� �o�f� �C�I�R�P� �R�e�g�u�l�a�t�i�o�n�s�:� 

�(�A�)� �R�e�g�u�l�a�t�i�o�n� �3�7� �o�f� �C�I�R�P� �R�e�g�u�l�a�t�i�o�n�s�,� �a� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �s�h�a�l�l� �p�r�o�v�i�d�e� �f�o�r� �t�h�e� �m�e�a�s�u�r�e�s�,� �a�S� 

�m�a�y� �b�e� �n�e�c�e�s�s�a�r�y� �f�o�r� �i�n�s�o�l�v�e�n�c�y� �r�e�s�o�l�u�t�i�o�n� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �f�o�r� �m�a�x�i�m�i�z�a�t�i�o�n� �o�f� �v�a�l�u�e� 

�o�f� �i�t�s� �a�s�s�e�t�s�,� �i�n�c�l�u�d�i�n�g� �b�u�t� �n�o�t� �l�i�m�i�t�e�d� �t�o� �t�h�e� �f�o�l�l�o�w�i�n�g�:� 

�a�)� �t�r�a�n�s�f�e�r� �o�f� �a�l�l� �o�r� �p�a�r�t� �o�f� �t�h�e� �a�s�s�e�t�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �t�o� �o�n�e� �o�r� �p�e�r�s�o�n�,� 

�A�l�l� �t�h�e� �a�s�s�e�t�s� �w�i�l�l� �c�o�n�t�i�n�u�e� �t�o� �b�e� �w�i�t�h� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �a�s� �p�e�r� �R�e�s�o�l�u�t�i�o�n� 

�P�l�a�n�,� �a�s� �t�h�e� �s�a�m�e� �i�s� �n�o�t� �r�e�q�u�i�r�e�d� �f�o�r� �i�n�s�o�l�v�e�n�c�y� �r�e�s�o�l�u�t�i�o�n� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� 

�D�e�b�t�o�r� 

�b�)� �s�a�l�e� �o�f� �a�l�l� �o�r� �p�a�r�t� �o�f� �t�h�e� �a�s�s�e�t�s� �w�h�e�t�h�e�r� �s�u�b�j�e�c�t� �t�o� �a�n�y� �s�e�c�u�r�i�t�y� �i�n�t�e�r�e�s�t� �o�r� �n�o�t�;� 

�N�o� �a�s�s�e�t�s� �a�r�e� �p�r�o�p�o�s�e�d� �t�o� �b�e� �s�o�l�d� �a�s� �p�e�r� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n�,� �a�s� �t�h�e� �s�a�m�e� �i�s� �n�o�t� 

�r�e�q�u�i�r�e�d� �f�o�r� �i�n�s�o�l�v�e�n�c�y� �r�e�s�o�l�u�t�i�o�n� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� 

�(�b�a�)� �r�e�s�t�r�u�c�t�u�r�i�n�g� �o�f� �t�h�e� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r�,� �b�y� �w�a�y� �o�f� �m�e�r�g�e�r�,� �a�m�a�l�g�a�m�a�t�i�o�n� �a�n�d� 

�d�e�m�e�r�g�e�r�;� 

�N�o� �m�e�r�g�e�r�,� �a�m�a�l�g�a�m�a�t�i�o�n� �a�n�d�/� �o�r� �d�e�m�e�r�g�e�r� �i�s� �p�r�o�p�o�s�e�d� �i�n� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� 

�/� �\



�3�1� 

�c�)� �s�u�b�s�t�a�n�t�i�a�l� �a�c�q�u�i�s�i�t�i�o�n� �o�f� �s�h�a�r�e�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�,� �o�r� �t�h�e� �m�e�r�g�e�r� �o�r� �c�o�n�s�o�l�i�d�a�t�i�o�n� �o�f� 

�t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �w�i�t�h� �o�n�e� �o�r� �m�o�r�e� �p�e�r�s�o�n�s�,� 

�R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �a�n�d� �t�h�e� �i�n�v�e�s�t�o�r�s� �w�i�l�l� �h�a�v�e� �s�u�b�s�t�a�n�t�i�a�l� �a�c�q�u�i�s�i�t�i�o�n� �o�f� 

�s�h�a�r�e�s� �a�s� �d�e�t�a�i�l�e�d� �u�n�d�e�r� �C�l�a�u�s�e� �1�3�.�1�.� �(�d�)� �o�f� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�(�c�a�)� �c�a�n�c�e�l�l�a�t�i�o�n� �o�r� �d�e�l�i�s�t�i�n�g� �o�f� �a�n�y� �s�h�a�r�e�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�,� �i�f� �a�p�p�l�i�c�a�b�l�e�;� 

�C�a�n�c�e�l�l�a�t�i�o�n�/� �R�e�d�u�c�t�i�o�n� �o�f� �s�h�a�r�e�s� �a�r�e� �a�s� �d�e�t�a�i�l�e�d� �u�n�d�e�r� �C�l�a�u�s�e� �1�3�.�1�.� �(�c�)� �o�f� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�d�)� �s�a�t�i�s�f�a�c�t�i�o�n� �o�r� �m�o�d�i�f�i�c�a�t�i�o�n� �o�f� �a�n�y� �s�e�c�u�r�i�t�y� �i�n�t�e�r�e�s�t� 

�S�a�t�i�s�f�a�c�t�i�o�n� �a�n�d� �r�e�l�e�a�s�e� �o�f� �s�e�c�u�r�i�t�y� �i�n�t�e�r�e�s�t� �i�s� �a�s� �d�e�t�a�i�l�e�d� �i�n� �C�l�a�u�s�e� �6�.�3�.�b� �(�i�i�)� �o�f� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�e�)� �c�u�r�i�n�g� �o�r� �w�a�i�v�i�n�g� �o�f� �a�n�y� �b�r�e�a�c�h� �o�f� �t�h�e� �t�e�r�m�s� �o�f� �a�n�y� �d�e�b�t� �d�u�e� �f�r�o�m� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�;� 

�N�o� �w�a�i�v�e�r� �o�f� �t�e�r�m�s� �o�f� �d�e�b�t� �f�r�o�m� �t�h�e� �S�e�c�u�r�e�d� �F�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r� �i�s� �p�r�o�p�o�s�e�d� �i�n� �t�h�e� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�f�)� �r�e�d�u�c�t�i�o�n� �i�n� �t�h�e� �a�m�o�u�n�t� �p�a�y�a�b�l�e� �t�o� �t�h�e� �c�r�e�d�i�t�o�r�s�;� 

�T�o�t�a�l� �a�m�o�u�n�t� �p�a�y�a�b�l�e� �t�o� �t�h�e� �c�r�e�d�i�t�o�r�s� �u�n�d�e�r� �R�e�s�o�l�u�t�i�o�n� �a�m�o�u�n�t� �i�s� 

�R�s�.�1�4�,�1�8�,�0�9�,�7�0�5�/�-� �a�g�a�i�n�s�t� �a�d�m�i�t�t�e�d� �c�l�a�i�m� �a�m�o�u�n�t� �o�f� �R�s�.�9�6�,�6�9�,�7�8�,�2�4�7�/�-�.� �D�e�t�a�i�l�s� �a�r�e� 

�a�s� �f�u�r�n�i�s�h�e�d� �u�n�d�e�r� �C�l�a�u�s�e� �6� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�g�)� �e�x�t�e�n�s�i�o�n� �o�f� �a� �m�a�t�u�r�i�t�y� �d�a�t�e� �o�r� �a� �c�h�a�n�g�e� �i�n� �i�n�t�e�r�e�s�t� �r�a�t�e� �o�r� �o�t�h�e�r� �t�e�r�m�s� �o�f� �a� �d�e�b�t� �d�u�e� �f�r�o�m� 

�t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� 

�N�o�t� �s�o�u�g�h�t� �f�r�o�m� �t�h�e� �S�e�c�u�r�e�d� �F�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r� �a�s� �t�h�e� �c�l�a�i�m� �a�m�o�u�n�t� �i�s� 

�p�r�o�p�o�s�e�d� �t�o� �b�e� �p�a�i�d� �f�u�l�l�y� �u�p�f�r�o�n�t�.� 

�h�)� �a�m�e�n�d�m�e�n�t� �o�f� �t�h�e� �c�o�n�s�t�i�t�u�t�i�o�n�a�l� �d�o�c�u�m�e�n�t�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�;� 

�N�o� �a�m�e�n�d�m�e�n�t� �o�f� �M�O�A�&�A�O�A� �(�c�o�n�s�t�i�t�u�t�i�o�n�a�l� �d�o�c�u�m�e�n�t�s�)� �a�r�e� �p�r�o�p�o�s�e�d� �i�n� �t�h�e� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�i�)� �i�s�s�u�a�n�c�e� �o�f� �s�e�c�u�r�i�t�i�e�s� �o�f� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�,� �f�o�r� �c�a�s�h�,� �p�r�o�p�e�r�t�y�,� �s�e�c�u�r�i�t�i�e�s�,� �o�r� �i�n� �e�x�c�h�a�n�g�e� 

�f�o�r� �c�l�a�i�m�s� �o�r� �i�n�t�e�r�e�s�t�s�,� �o�r� �o�t�h�e�r� �a�p�p�r�o�p�r�i�a�t�e� �p�u�r�p�o�s�e�,� 

�N�o� �i�s�s�u�a�n�c�e� �o�f� �s�e�c�u�r�i�t�i�e�s� �p�r�o�p�o�s�e�d� �i�n� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� �K� 

�X� �(� �W� �a�e� �c�e



�3�2� 

�j�)� �c�h�a�n�g�e� �i�n� �p�o�r�t�f�o�l�i�o� �o�f� �g�o�o�d�s� �o�r� �s�e�r�v�i�c�e�s� �p�r�o�d�u�c�e�d� �o�r� �r�e�n�d�e�r�e�d� �b�y� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� 

�N�o� �c�h�a�n�g�e� �i�n� �t�h�e� �p�o�r�t�f�o�l�i�o� �o�f� �g�o�o�d�s� �o�r� �s�e�r�v�i�c�e�s� �p�r�o�p�o�s�e�d� �i�n� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�k�)� �c�h�a�n�g�e� �i�n� �t�e�c�h�n�o�l�o�g�y� �u�s�e�d� �b�y� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r�,� �a�n�d� 

�N�o� �c�h�a�n�g�e� �i�n� �t�h�e� �t�e�c�h�n�o�l�o�g�y� �u�s�e�d� �b�y� �t�h�e� �C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �i�s� �p�r�o�p�o�s�e�d� �i�n� �t�h�e� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�1�)� �L�i�s�t� �a�n�d� �s�t�a�t�u�s� �o�f� �n�e�c�e�s�s�a�r�y� �a�p�p�r�o�v�a�l�s� �f�r�o�m� �t�h�e� �C�e�n�t�r�a�l�/� �S�t�a�t�e� �G�o�v�e�r�n�m�e�n�t�s� �a�n�d� �o�t�h�e�r� 

�a�u�t�h�o�r�i�t�i�e�s�.� 

�A�l�l� �t�h�e� �e�x�i�s�t�i�n�g� �a�p�p�r�o�v�a�l�s� �f�r�o�m� �t�h�e� �C�e�n�t�r�a�l�/� �S�t�a�t�e� �G�o�v�e�r�n�m�e�n�t� �a�n�d� �a�u�t�h�o�r�i�t�i�e�s� �t�o� 

�c�o�n�t�i�n�u�e� �a�s� �s�o�u�g�h�t� �i�n� �C�l�a�u�s�e� �2�0�.�3�.� �(�j�)� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�m�)� �s�a�l�e� �o�f� �o�n�e� �o�r� �m�o�r�e� �a�s�s�e�t�s� �o�f� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r� �t�o� �o�n�e� �o�r� �m�o�r�e� �s�u�c�c�e�s�s�f�u�l� �r�e�s�o�l�u�t�i�o�n� 

�a�p�p�l�i�c�a�n�t�s� �s�u�b�m�i�t�t�i�n�g� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n�s� �f�o�r� �s�u�c�h� �a�s�s�e�t�s�;� �a�n�d� �m�a�n�n�e�r� �o�f� �d�e�a�l�i�n�g� �w�i�t�h� �r�e�m�a�i�n�i�n�g� 

�a�s�s�e�t�s� 

�N�o� �s�a�l�e� �o�f� �a�s�s�e�t�s� �c�o�n�s�i�d�e�r�e�d� �i�n� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�R�e�q�u�l�a�t�i�o�n� �3�8� �o�f� �C�I�R�P� �R�e�g�u�l�a�t�i�o�n�s�:� 

�1�,� �T�h�e� �a�m�o�u�n�t� �p�a�y�a�b�l�e� �u�n�d�e�r� �a� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n�:� 

�(�a�)� �T�h�e� �a�m�o�u�n�t� �d�u�e� �t�o� �t�h�e� �o�p�e�r�a�t�i�o�n�a�l� �c�r�e�d�i�t�o�r�s� �u�n�d�e�r� �a� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �s�h�a�l�l� 

�b�e� �g�i�v�e�n� �p�r�i�o�r�i�t�y� �i�n� �p�a�y�m�e�n�t� �o�v�e�r� �f�i�n�a�n�c�i�a�l� �c�r�e�d�i�t�o�r�s�.� 

�Y�e�s�.� �A�m�o�u�n�t� �p�a�y�a�b�l�e� �t�o� �t�h�e� �o�p�e�r�a�t�i�o�n�a�l� �c�r�e�d�i�t�o�r�s� �a�s� �p�e�r� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� 

�w�i�l�l� �b�e� �p�a�i�d� �i�n� �p�r�i�o�r�i�t�y� �o�v�e�r� �f�i�n�a�n�c�i�a�l� �c�r�e�d�i�t�o�r�s�.� 

�(�b�)� �t�o� �t�h�e� �f�i�n�a�n�c�i�a�l� �c�r�e�d�i�t�o�r�s�,� �w�h�o� �h�a�v�e� �a� �r�i�g�h�t� �t�o� �v�o�t�e� �u�n�d�e�r� �s�u�b�-�s�e�c�t�i�o�n� �(�2�)� �o�f� 

�s�e�c�t�i�o�n� �2�1� �a�n�d� �d�i�d� �n�o�t� �v�o�t�e� �i�n� �f�a�v�o�u�r� �o�f� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n�,� �s�h�a�l�l� �b�e� �p�a�i�d� �i�n� 

�p�r�i�o�r�i�t�y� �o�v�e�r� �f�i�n�a�n�c�i�a�l� �c�r�e�d�i�t�o�r�s� �w�h�o� �v�o�t�e�d� �i�n� �f�a�v�o�u�r� �o�f� �t�h�e� �p�l�a�n� 

�C�o�m�p�l�i�e�d�.� �T�h�e� �o�n�l�y� �F�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r� �w�i�t�h� �v�o�t�i�n�g� �r�i�g�h�t�s� �i�s� �b�e�i�n�g� �p�a�i�d� 

�f�u�l�l�y�.� �H�e�n�c�e� �n�o� �d�i�s�s�e�n�t�i�n�g� �F�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r� �w�i�t�h� �v�o�t�i�n�g� �r�i�g�h�t�s�.� 

�2�.� �T�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �s�h�a�l�l� �p�r�o�v�i�d�e�:� 

�a�.� �t�h�e� �t�e�r�m� �o�f� �t�h�e� �p�l�a�n� �a�n�d� �i�t�s� �i�m�p�l�e�m�e�n�t�a�t�i�o�n� �s�c�h�e�d�u�l�e�;� �D�e�t�a�i�l�e�d� �u�n�d�e�r� 

�C�l�a�u�s�e� �1�6� �o�f� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�b�.� �t�h�e� �m�a�n�a�g�e�m�e�n�t� �a�n�d� �c�o�n�t�r�o�l� �o�f� �t�h�e� �b�u�s�i�n�e�s�s� �o�f� �t�h�e� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r� �d�u�r�i�n�g� 

�i�t�s� �t�e�r�m�;� �D�e�t�a�i�l�e�d� �u�n�d�e�r� �C�l�a�u�s�e� �1�4� �o�f� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �a�n�d� 

�c�S� �a�d�e�q�u�a�t�e� �m�e�a�n�s� �f�o�r� �s�u�p�e�r�v�i�s�i�n�g� �i�t�s� �i�m�p�l�e�m�e�n�t�a�t�i�o�n�.� �D�e�t�a�i�l�e�d� �u�n�d�e�r� �C�l�a�u�s�e� 

�1�5� �o�f� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y



�3�3� 

�3�.� �T�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �s�h�a�l�l� �d�e�m�o�n�s�t�r�a�t�e� �t�h�a�t �� 

�a�.� �i�t� �a�d�d�r�e�s�s�e�s� �t�h�e� �c�a�u�s�e� �o�f� �d�e�f�a�u�l�t�;� �D�e�t�a�i�l�e�d� �i�n� �C�l�a�u�s�e� �1� �7�.�2�.� �a�)� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�b�.� �i�t�i�s� �f�e�a�s�i�b�l�e� �a�n�d� �v�i�a�b�l�e�;� �D�e�t�a�i�l�e�d� �i�n� �C�l�a�u�s�e� �1�7�.�2�.� �b�)� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�c�.� �i�t� �h�a�s� �p�r�o�v�i�s�i�o�n�s� �f�o�r� �i�t�s� �e�f�f�e�c�t�i�v�e� �i�m�p�l�e�m�e�n�t�a�t�i�o�n�;� �D�e�t�a�i�l�e�d� �i�n� �C�l�a�u�s�e� �1�7�.�2�.� �c�)� �o�f� �t�h�e� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�d�.� �i�t� �h�a�s� �p�r�o�v�i�s�i�o�n�s� �f�o�r� �a�p�p�r�o�v�a�l�s� �r�e�q�u�i�r�e�d� �a�n�d� �t�h�e� �t�i�m�e�l�i�n�e� �f�o�r� �t�h�e� �s�a�m�e�;� �Y�e�s�.� �a�n�d� 

�e�.� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �h�a�s� �t�h�e� �c�a�p�a�b�i�l�i�t�y� �t�o� �i�m�p�l�e�m�e�n�t� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n�.� �D�e�t�a�i�l�e�d� 

�i�n� �C�l�a�u�s�e� �1�7�.�2�.� �d�)� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� 

�T�h�e� �d�e�t�a�i�l�s� �o�f� �s�t�a�t�u�s� �o�f� �c�o�m�p�l�i�a�n�c�e� �o�f� �t�h�e� �p�r�o�v�i�s�i�o�n�s� �o�f� �S�e�c�t�i�o�n� �3�0� �o�f� �t�h�e� �C�o�d�e� �a�n�d� �R�e�g�u�l�a�t�i�o�n� 

�3�7�,�3�8� �o�f� �t�h�e� �C�I�R� �R�e�g�u�l�a�t�i�o�n�s� �i�s� �s�u�m�m�a�r�i�z�e�d� �b�e�l�o�w�:� 
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� � � � � � � � � � � � 

�S�e�c�t�i�o�n� �o�f� �|� �R�e�q�u�i�r�e�m�e�n�t� �w�i�t�h� �r�e�s�p�e�c�t� �t�o� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �C�l�a�u�s�e� �o�f� �|� �C�o�m�p�l�i�a�n�c�e� 

�t�h�e� �C�o�d�e� �/� �R�e�s�o�l�u�t�i�o�n� �|� �(�Y�e�s� �/� �N�o�)� 

�R�e�g�u�l�a�t�i�o�n� �P�l�a�n� 

�N�o�.� 
�S�e�c�t�i�o�n� �W�h�e�t�h�e�r� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n�-� 

�3�0�(�2�)� �(�a�)� �p�r�o�v�i�d�e�s� �f�o�r� �t�h�e� �p�a�y�m�e�n�t� �o�f� �i�n�s�o�l�v�e�n�c�y� �r�e�s�o�l�u�t�i�o�n� 

�p�r�o�c�e�s�s� �c�o�s�t�s�?� �6�.�1� �Y�e�s� 

�(�b�)� �p�r�o�v�i�d�e�s� �f�o�r� �t�h�e� �p�a�y�m�e�n�t� �t�o� �t�h�e� �o�p�e�r�a�t�i�o�n�a�l� 

�c�r�e�d�i�t�o�r�s�?� �6�.�5� �Y�e�s� 

�(�c�)� �p�r�o�v�i�d�e�s� �f�o�r� �t�h�e� �m�a�n�a�g�e�m�e�n�t� �o�f� �t�h�e� �a�f�f�a�i�r�s� �o�f� �t�h�e� 

�c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r�?� �1�2� �Y�e�s� 

�(�d�)� �p�r�o�v�i�d�e�s� �f�o�r� �t�h�e� �i�m�p�l�e�m�e�n�t�a�t�i�o�n� �a�n�d� �s�u�p�e�r�v�i�s�i�o�n� 

�o�f� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n�?� �1�5�&� �1�6� �Y�e�s� 

�(�e�)� �c�o�n�t�r�a�v�e�n�e�s� �a�n�y� �o�f� �t�h�e� �p�r�o�v�i�s�i�o�n�s� �o�f� �t�h�e� �l�a�w� �f�o�r� 

�t�h�e� �t�i�m�e� �b�e�i�n�g� �i�n� �f�o�r�c�e�?� �1�5�.�1� �Y�e�s� 

�R�e�g�u�l�a�t�i�o�n� �|� �C�a�n�c�e�l�l�a�t�i�o�n� �o�r� �d�e�l�i�s�t�i�n�g� �o�f� �a�n�y� �s�h�a�r�e�s� �o�f� �t�h�e� 

�3�7�(�c�a�)� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r�,� �i�f� �a�p�p�l�i�c�a�b�l�e� �1�3�.�1� �(�c�)� �Y�e�s� 

�R�e�g�u�l�a�t�i�o�n� �|� �i�s�s�u�a�n�c�e� �o�f� �s�e�c�u�r�i�t�i�e�s� �o�f� �t�h�e� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r�,� �f�o�r� �|� �N�o�t� �i�s�s�u�e�d� �Y�e�s� 

�3�7�(�i�)� �c�a�s�h�,� �p�r�o�p�e�r�t�y�,� �s�e�c�u�r�i�t�i�e�s�,� �o�r� �i�n� �e�x�c�h�a�n�g�e� �f�o�r� �c�l�a�i�m�s� �|� �a�n�y� 

�|� �o�r� �i�n�t�e�r�e�s�t�s�,� �o�r� �o�t�h�e�r� �a�p�p�r�o�p�r�i�a�t�e� �p�u�r�p�o�s�e� �s�h�a�r�e�s� 

�R�e�g�u�l�a�t�i�o�n� �|� �W�h�e�t�h�e�r� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �i�n�c�l�u�d�e�s� �a� �s�t�a�t�e�m�e�n�t� �a�s� 

�3�8�(�1�A�)� �t�o� �h�o�w� �i�t� �h�a�s� �d�e�a�l�t� �w�i�t�h� �t�h�e� �i�n�t�e�r�e�s�t�s� �o�f� �a�l�l� �6� �Y�e�s� 

�s�t�a�k�e�h�o�l�d�e�r�s�;� 
�R�e�g�u�l�a�t�i�o�n� �|� �(�i�)� �W�h�e�t�h�e�r� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �o�r� �a�n�y� �o�f� �i�t�s� 

�3�8�(�1�B�)� �r�e�l�a�t�e�d� �p�a�r�t�i�e�s� �h�a�s� �f�a�i�l�e�d� �t�o� �i�m�p�l�e�m�e�n�t� �o�r� �c�o�n�t�r�i�b�u�t�e�d� 

�t�o� �t�h�e� �f�a�i�l�u�r�e� �o�f� �i�m�p�l�e�m�e�n�t�a�t�i�o�n� �o�f� �a�n�y� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� 

�a�p�p�r�o�v�e�d� �u�n�d�e�r� �t�h�e� �C�o�d�e� �4�.�3� �Y�e�s� 

�R�e�g�u�l�a�t�i�o�n� �|� �W�h�e�t�h�e�r� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �p�r�o�v�i�d�e�s�:� 

�3�8�(�2�)� �(�a�)� �t�h�e� �t�e�r�m� �o�f� �t�h�e� �p�l�a�n� �a�n�d� �i�t�s� �i�m�p�l�e�m�e�n�t�a�t�i�o�n� �1�6� �Y�e�s� 

�s�c�h�e�d�u�l�e�;� 
�(�b�)� �f�o�r� �t�h�e� �m�a�n�a�g�e�m�e�n�t� �a�n�d� �c�o�n�t�r�o�l� �o�f� �t�h�e� �b�u�s�i�n�e�s�s� �1�2�.�1� �Y�e�s� 

�o�f� �t�h�e� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r� �d�u�r�i�n�g� �i�t�s� �t�e�r�m�;� 
�(�c�)� �a�d�e�q�u�a�t�e� �m�e�a�n�s� �f�o�r� �s�u�p�e�r�v�i�s�i�n�g� �_�_� �i�t�s� 

�i�m�p�l�e�m�e�n�t�a�t�i�o�n�;� �1�5� �Y�e�s� 
� � 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y



�3�4� 

� � 

� � � � 

�3�8�(�3�)� �W�h�e�t�h�e�r� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �d�e�m�o�n�s�t�r�a�t�e�s� �t�h�a�t�  �� 
�(�a�)� �i�t� �a�d�d�r�e�s�s�e�s� �t�h�e� �c�a�u�s�e� �o�f� �d�e�f�a�u�l�t�;� �1�7�.�2� �(�a�)� �Y�e�s� 
�(�b�)� �i�t� �i�s� �f�e�a�s�i�b�l�e� �a�n�d� �v�i�a�b�l�e�;� �1�7�.�2� �(�b�)� �Y�e�s� 
�(�c�)� �i�t� �h�a�s� �p�r�o�v�i�s�i�o�n�s� �f�o�r� �i�t�s� �e�f�f�e�c�t�i�v�e� �i�m�p�l�e�m�e�n�t�a�t�i�o�n�;� �1�7�.�2� �(�c�)� �Y�e�s� 
�(�d�)� �i�t� �h�a�s� �p�r�o�v�i�s�i�o�n�s� �f�o�r� �a�p�p�r�o�v�a�l�s� �r�e�q�u�i�r�e�d� �a�n�d� �t�h�e� 
�t�i�m�e�l�i�n�e� �f�o�r� �t�h�e� �s�a�m�e�;� �1�7�.�2� �(�d�)� �Y�e�s� 
�(�e�)� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �a�p�p�l�i�c�a�n�t� �h�a�s� �t�h�e� �c�a�p�a�b�i�l�i�t�y� �t�o� 
�i�m�p�l�e�m�e�n�t� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n�;� �1�7�.�2� �(�e�)� �Y�e�s� 

�R�e�g�u�l�a�t�i�o�n� �|� �P�r�o�v�i�d�e� �d�e�t�a�i�l�s� �o�f� �p�e�r�f�o�r�m�a�n�c�e� �s�e�c�u�r�i�t�y� �r�e�c�e�i�v�e�d�,� �a�s� 
�3�9�(�4�)� �r�e�f�e�r�r�e�d� �t�o� �i�n� �s�u�b�-�r�e�g�u�l�a�t�i�o�n� �(�4�A�)� �o�f� �r�e�g�u�l�a�t�i�o�n� �3�6�B�.� � � � � � � � � 

�2�2�.� �O�T�H�E�R� �M�A�N�D�A�T�O�R�Y� �C�O�N�T�E�N�T�S� �O�F� �R�E�S�O�L�U�T�I�O�N� �P�L�A�N� 

�I�n� �c�a�s�e� �i�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�r�o�f�e�s�s�i�o�n�a�l� �i�s� �o�f� �o�p�i�n�i�o�n� �t�h�a�t� �t�h�e� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r� �h�a�s� 

�b�e�e�n� �s�u�b�j�e�c�t�e�d� �t�o� �t�h�e� �a�n�y� �P�r�e�f�e�r�e�n�t�i�a�l�,� �U�n�d�e�r�v�a�l�u�e�d�,� �E�x�t�o�r�t�i�o�n�a�t�e� �&� �F�r�a�u�d�u�l�e�n�t� 

�t�r�a�n�s�a�c�t�i�o�n�s� �u�n�d�e�r� �s�e�c�t�i�o�n� �4�3�,� �4�5�,� �4�9�,� �5�0� �&� �6�6� �r�e�s�p�e�c�t�i�v�e�l�y� �o�r� �e�s�t�a�b�l�i�s�h�e�s� �t�h�e� 

�s�a�m�e� �f�r�o�m� �t�h�e� �r�e�p�o�r�t� �o�f� �t�h�e� �t�r�a�n�s�a�c�t�i�o�n� �a�u�d�i�t�o�r� �a�p�p�o�i�n�t�e�d� �b�y� �h�i�m� �d�u�r�i�n�g� �t�h�e� �C�I�R�P� 

�p�e�r�i�o�d�,� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�r�o�f�e�s�s�i�o�n�a�l� �s�h�a�l�l� �m�a�k�e� �a� �t�r�a�n�s�a�c�t�i�o�n� �a�p�p�l�i�c�a�t�i�o�n� �w�i�t�h� �t�h�e� 

�A�d�j�u�d�i�c�a�t�i�n�g� �A�u�t�h�o�r�i�t�y� �f�o�r� �a�p�p�r�o�p�r�i�a�t�e� �r�e�l�i�e�f�.� �I�f� �t�h�e�r�e� �a�r�e�,� �a�n�y� �r�e�c�o�v�e�r�y�/� �r�e�a�l�i�z�a�t�i�o�n� 

�a�m�o�u�n�t� �i�s� �m�a�d�e� �f�r�o�m� �t�h�e� �s�a�i�d� �t�r�a�n�s�a�c�t�i�o�n�s� �(�P�r�e�f�e�r�e�n�t�i�a�l�,� �U�n�d�e�r�v�a�l�u�e�d�,� 

�E�x�t�o�r�t�i�o�n�a�t�e� �&� �F�r�a�u�d�u�l�e�n�t� �t�r�a�n�s�a�c�t�i�o�n�s�)�,� �t�h�e� �s�a�i�d� �r�e�c�o�v�e�r�y� �/�r�e�a�l�i�z�a�t�i�o�n� �a�m�o�u�n�t� 

�w�o�u�l�d� �n�o�t� �b�e�l�o�n�g� �t�o� �t�h�e� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r� �b�u�t� �w�o�u�l�d� �b�e� �d�i�s�t�r�i�b�u�t�e�d� �t�o� �t�h�e� �f�i�n�a�n�c�i�a�l� 

�c�r�e�d�i�t�o�r�s� �o�f� �t�h�e� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r�.� �T�h�e� �r�e�c�o�v�e�r�y�/�r�e�a�l�i�z�a�t�i�o�n� �a�m�o�u�n�t� �w�o�u�l�d� �b�e� 

�a�l�l�o�c�a�t�e�d� �t�o� �t�h�e� �f�i�n�a�n�c�i�a�l� �c�r�e�d�i�t�o�r�s� �o�f� �t�h�e� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r� �i�n� �t�h�e� �s�a�m�e� �p�r�o�p�o�r�t�i�o�n� 

�a�s� �t�h�e� �f�u�n�d�s� �w�o�u�l�d� �b�e� �a�l�l�o�c�a�t�e�d� �t�o� �t�h�e� �c�r�e�d�i�t�o�r�s� �i�n� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n�.� 

�T�h�e� �c�o�s�t� �o�f� �t�h�e� �l�i�t�i�g�a�t�i�o�n� �d�u�r�i�n�g� �t�h�e� �p�e�r�i�o�d� �p�o�s�t� �a�p�p�r�o�v�a�l� �o�f� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n�,� �i�f� 

�p�u�r�s�u�e�d� �b�y� �R�P� �s�h�a�l�l� �b�e� �b�o�r�n�e� �b�y� �f�i�n�a�n�c�i�a�l� �c�r�e�d�i�t�o�r�s�/�s�t�a�k�e�h�o�l�d�e�r�s� �a�n�d� �p�r�o�p�e�r� 

�p�r�o�v�i�s�i�o�n� �w�o�u�l�d� �b�e� �m�a�d�e� �i�n� �t�h�e� �C�I�R�P� �c�o�s�t�.� 

�S�i�n�c�e� �t�h�e� �f�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r�s� �i�s� �b�e�i�n�g� �p�a�i�d� �f�u�l�l�y�,� �t�h�e� �r�e�c�o�v�e�r�y�/� �r�e�a�l�i�z�a�t�i�o�n� 

�a�m�o�u�n�t� �m�a�d�e� �f�r�o�m� �t�h�e� �P�U�F�E� �t�r�a�n�s�a�c�t�i�o�n�s�,� �w�o�u�l�d� �b�e�l�o�n�g� �t�o� �t�h�e� �C�o�r�p�o�r�a�t�e� 

�D�e�b�t�o�r� �a�n�d� �t�h�e� �C�r�e�d�i�t�o�r�s� �w�i�l�l� �n�o�t� �h�a�v�e� �a�n�y� �r�i�g�h�t� �o�v�e�r� �t�h�e� �s�a�m�e� �p�o�s�t� 

�i�m�p�l�e�m�e�n�t�a�t�i�o�n� �o�f� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n�.� �H�o�w�e�v�e�r� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �w�i�l�l� �m�e�e�t� 

�t�h�e� �c�o�s�t� �o�f� �l�i�t�i�g�a�t�i�o�n� �d�u�r�i�n�g� �t�h�e� �p�e�r�i�o�d� �p�o�s�t� �a�p�p�r�o�v�a�l� �o�f� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �t�i�l�l� 

�c�o�m�p�l�e�t�i�o�n� �o�f� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �i�m�p�l�e�m�e�n�t�a�t�i�o�n�.� �P�o�s�t� �i�m�p�l�e�m�e�n�t�a�t�i�o�n�,� �t�h�e� 

�C�o�r�p�o�r�a�t�e� �D�e�b�t�o�r� �u�n�d�e�r� �t�h�e� �m�a�n�a�g�e�m�e�n�t� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �w�i�l�l� 

�p�u�r�s�u�e� �t�h�e� �l�i�t�i�g�a�t�i�o�n� �t�o� �i�t�s� �l�o�g�i�c�a�l� �e�n�d�.� 

�]� 
�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� �U�X� �w�W�/� 

�A� �y�u� 
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�3�5� 

�l�l�.� �|� �A�n�y� �d�e�l�a�y� �i�n� �t�h�e� �a�p�p�r�o�v�i�n�g� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �b�y� �t�h�e� �C�O�C� �o�r� �t�h�e� �A�d�j�u�d�i�c�a�t�i�n�g� 

�A�u�t�h�o�r�i�t�y� �o�r� �a�n�y� �A�p�p�e�l�l�a�t�e� �A�u�t�h�o�r�i�t�y�,� �s�h�a�l�l� �n�o�t� �b�e� �a� �g�r�o�u�n�d� �o�r� �r�e�a�s�o�n� �f�o�r� �t�h�e� 

�R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �t�o� �w�i�t�h�d�r�a�w� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n�.� 

�R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �w�i�l�l� �n�o�t� �w�i�t�h�d�r�a�w� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�n� �t�h�e� �g�r�o�u�n�d� �o�r� 

�r�e�a�s�o�n� �f�o�r� �d�e�l�a�y� �i�n� �a�p�p�r�o�v�i�n�g� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �b�y� �C�O�C� �o�r� �t�h�e� �A�d�j�u�d�i�c�a�t�i�n�g� 

�A�u�t�h�o�r�i�t�y�.� 

�i�l�l�.� �|� �A�n�y� �w�a�i�v�e�r� �m�a�d�e� �o�r� �s�o�u�g�h�t� �i�n� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �b�y� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �a�p�p�l�i�c�a�n�t� 

�w�h�i�c�h� �i�s� �n�o�t� �a�p�p�r�o�v�e�d� �b�y� �t�h�e� �A�d�j�u�d�i�c�a�t�i�n�g� �A�u�t�h�o�r�i�t�y� �o�r� �a�n�y� �A�p�p�e�l�l�a�t�e� �A�u�t�h�o�r�i�t�y� 

�w�h�i�l�e� �a�p�p�r�o�v�i�n�g� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n�,� �s�h�a�l�l� �n�o�t� �e�n�t�i�t�l�e� �t�h�e� �a�p�p�l�i�c�a�n�t� �t�o� �w�i�t�h�d�r�a�w� �t�h�e� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�n� �t�h�e� �g�r�o�u�n�d� �t�h�a�t� �t�h�e� �s�a�i�d� �w�a�v�i�e�r� �h�a�s� �n�o�t� �b�e�e�n� �a�l�l�o�w�e�d� �b�y� �t�h�e� 

�a�u�t�h�o�r�i�t�y�.� 

�R�e�s�o�l�u�t�i�o�n� �A�p�p�l�i�c�a�n�t� �w�i�l�l� �n�o�t� �w�i�t�h�d�r�a�w� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�n� �t�h�e� �g�r�o�u�n�d� �o�r� 

�r�e�a�s�o�n� �t�h�a�t� �t�h�e� �w�a�i�v�e�r�s� �s�o�u�g�h�t� �i�n� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �w�e�r�e� �n�o�t� �a�p�p�r�o�v�e�d� �b�y� �t�h�e� 

�A�d�j�u�d�i�c�a�t�i�n�g� �A�u�t�h�o�r�i�t�y� �o�r� �a�n�y� �A�p�p�e�l�l�a�t�e� �A�u�t�h�o�r�i�t�y� 

�\�V�.� �A�n�y� �P�e�r�s�o�n�a�l� �G�u�a�r�a�n�t�e�e� �g�i�v�e�n� �b�y� �t�h�e� �D�i�r�e�c�t�o�r�s�/�P�r�o�m�o�t�e�r�s� �o�r� �a�n�y� �o�t�h�e�r� �p�e�r�s�o�n� �o�f� 

�t�h�e� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r� �o�r� �c�o�r�p�o�r�a�t�e� �g�u�a�r�a�n�t�e�e� �g�i�v�e�n� �t�o� �a�n�y� �f�i�n�a�n�c�i�a�l� �c�r�e�d�i�t�o�r� �w�i�l�l� �n�o�t� 

�b�e� �a�b�s�o�l�v�e�d� �a�n�d� �a�n�y� �s�u�c�h� �c�o�n�d�i�t�i�o�n�s� �i�n� �t�h�e� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �w�o�u�l�d� �n�o�t� �b�e� 

�a�c�c�e�p�t�a�b�l�e�.� �T�h�e� �f�i�n�a�n�c�i�a�l� �c�r�e�d�i�t�o�r� �w�i�l�l� �h�a�v�e� �t�h�e� �r�i�g�h�t� �t�o� �e�n�f�o�r�c�e� �a�n�d� �p�r�o�c�e�e�d� 

�a�g�a�i�n�s�t� �t�h�e� �s�a�i�d� �G�u�a�r�a�n�t�e�e�s� �(�P�e�r�s�o�n�a�l� �a�n�d� �C�o�r�p�o�r�a�t�e� �G�u�a�r�a�n�t�e�e�s�)� �t�o� �r�e�c�o�v�e�r� �a�n�y� 

�a�m�o�u�n�t� �o�f� �d�e�f�i�c�i�t� �b�e�t�w�e�e�n� �t�h�e� �a�m�o�u�n�t� �o�f� �c�l�a�i�m� �a�n�d� �a�m�o�u�n�t� �r�e�c�o�v�e�r�e�d� �u�n�d�e�r� �t�h�e� 

�r�e�s�o�l�u�t�i�o�n� �p�l�a�n�.� 

�T�h�i�s� �c�l�a�u�s�e� �i�s� �n�o�t� �a�p�p�l�i�c�a�b�l�e� �a�s� �e�n�t�i�r�e� �c�l�a�i�m� �a�m�o�u�n�t� �o�f� �t�h�e� �F�i�n�a�n�c�i�a�l� �C�r�e�d�i�t�o�r� �i�s� 

�b�e�i�n�g� �p�a�i�d� �u�p�f�r�o�n�t� �o�n� �a�p�p�r�o�v�a�l� �o�f� �t�h�e� �R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �b�y� �t�h�e� �A�d�j�u�d�i�c�a�t�i�n�g� 

�A�u�t�h�o�r�i�t�y�.� 

�V�.� �A�n�y� �a�s�s�e�t�s� �w�h�i�c�h� �a�r�e� �n�o�t� �o�w�n�e�d� �b�y� �t�h�e� �c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r� �a�n�d� �a�r�e� �m�o�r�t�g�a�g�e�d� �t�o� 

�t�h�e� �f�i�n�a�n�c�i�a�l� �c�r�e�d�i�t�o�r�s�/�l�e�n�d�e�r�s�/�b�a�n�k�s� �t�o� �s�e�c�u�r�e� �t�h�e� �c�r�e�d�i�t� �f�a�c�i�l�i�t�y� �g�i�v�e�n� �t�o� �t�h�e� 

�c�o�r�p�o�r�a�t�e� �d�e�b�t�o�r�,� �w�o�u�l�d� �n�o�t� �b�e� �t�h�e� �p�a�r�t� �o�f� �r�e�s�o�l�u�t�i�o�n� �p�l�a�n� �a�n�d� �t�h�e� �f�i�n�a�n�c�i�a�l� 

�c�r�e�d�i�t�o�r�s�/�l�e�n�d�e�r�s�/�b�a�n�k�s� �w�i�l�l� �h�a�v�e� �a�l�l� �r�i�g�h�t�s� �t�o� �p�r�o�c�e�e�d� �a�g�a�i�n�s�t� �t�h�e� �s�a�m�e� �a�n�d� �c�a�n� 

�e�n�f�o�r�c�e� �t�h�e� �s�e�c�u�r�i�t�y� �i�n�t�e�r�e�s�t� �a�g�a�i�n�s�t� �t�h�o�s�e� �a�s�s�e�t�s�,� �u�n�l�e�s�s� �s�p�e�c�i�f�i�c�a�l�l�y� �a�p�p�r�o�v�e�d� �b�y� 

�C�O�C� �a�n�d� �t�h�e� �A�d�j�u�d�i�c�a�t�i�n�g� �A�u�t�h�o�r�i�t�y�.� 

�R�e�s�o�l�u�t�i�o�n� �P�l�a�n� �o�f� �B�o�d�h�t�r�e�e� �C�o�n�s�u�l�t�i�n�g� �L�t�d� �b�y� �S�a�n�t�o�s�h� �K�u�m�a�r� �V�a�n�g�a�p�a�l�l�y� �w�W�/














